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The Board of Governors announced the names of six new members of
its Thrift Institutions Advisory Council and designated a new president
and vice president of the council for 2005.

The Board of Governors adopted several revisions to its Policy on
Payments System Risk.

The Board of Governors revised its bank holding company rating sys-
tem to better reflect and communicate its supervisory priorities and
practices.

The Board of Governors requested public comment on an advance no-
tice of proposed rulemaking to commence a review of the open-end
credit rules of the Board’s Regulation Z, which implements the Truth in
Lending Act.

The federal banking, thrift, and credit union regulatory agencies pub-
lished guidance for examiners, financial institutions, and technology
service providers on the acquisition and use of free and open source
software.

The Board of Governors published new pamphlets for Regulation CC
(Availability of Funds and Collection of Checks), effective October
2004, and the Capita Adequacy Guidelines, effective September 2004.

The Board of Governors, Office of the Comptroller of the Currency,
Federal Deposit Insurance Corporation, and Office of Thrift Supervi-
sion requested public comment on proposed changes to the data collec-
tion process that supports the Shared National Credit review of large
syndicated loans.

The Board of Governors of the Federal Reserve System published its
annual notice of the asset-size exemption threshold for depository in-
stitutions under Regulation C, which implements the Home Mortgage
Disclosure Act.


