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The Board of Governors issued guidance to examiners regarding the proper
treatment of assignments of tobacco transition payments and successor-in-
interest contract payments under the U.S. Department of Agriculture’s To-
bacco Transition Payment Program (TTPP or Tobacco Buyout Program) in the
assessment of risk management, as well as for the purposes of regulatory re-
porting and capital.

The Board of Governors, Office of the Comptroller of the Currency, Federal
Deposit Insurance Corporation, Office of Thrift Supervision, and the National
Credit Union Administration published final rules to implement Section 411 of
the Fair and Accurate Credit Transactions Act of 2003 (FACT Act).

The Board of Governors of the Federal Reserve System announced the ap-
pointment of chairmen and deputy chairmen of the 12 Federal Reserve Banks
for 2006.

The Federal Reserve Board announced the names of five new members of its
Thrift Institutions Advisory Council and designated a new president and vice
president of the council for 2006.

The Board of Governors issued new pamphlets for Regulations BB (Commu-
nity Reinvestment), DD (Truth in Savings), and the Official Staff Commentary
on Regulation DD.



