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The Board of Governors, Office of the Comptroller of the Currency, Federal
Deposit Insurance Corporation, Office of Thrift Supervision, and National
Credit Union Administration requested comment on a proposed Interagency
Guidance on Nontraditional Mortgage Products.

The Board of Governors amended Regulation E, which implements the Elec-
tronic Fund Transfer Act, and the official staff commentary to the regulation.

The Board of Governors announced the appointment of 10 new members to its
Consumer Advisory Council for three-year terms and has designated a new
chair and vice chair of the council for 2006.

The Board of Governors released figures indicating that the Federal Reserve
Banks distributed approximately $21.454 billion of their $30.246 billion total
income to the U.S. Treasury during 2005.

The Board of Governors, Office of the Comptroller of the Currency, Federal
Deposit Insurance Corporation, and Office of Thrift Supervision requested
comment on a proposed guidance entitled Concentrations in Commercial Real
Estate Lending, Sound Risk Management Practices.

The federal financial regulatory agencies announced a public service campaign
to aid in the financial recovery of victims of last year’s hurricanes.

The U.S. Department of the Treasury’s Financial Crimes Enforcement Net-
work, along with the Board of Governors of the Federal Reserve System, Fed-
eral Deposit Insurance Corporation, Office of the Comptroller of the Currency,
and Office of Thrift Supervision, issued an interagency guidance for banking
organizations on Sharing Suspicious Activity Reports with Head Offices and
Controlling Companies.

The Federal Financial Institutions Examination Council approved revisions to
the reporting requirements for the Reports of Condition and Income (Call Re-
port) that will be phased in over the next two years.



