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The federal financial regulatory agencies issued final guidance to address the
risks posed by residential mortgage products that allow borrowers to defer re-
payment of principal and sometimes interest (Interagency Guidance on Non-
traditional Mortgage Product Risks).

The federal bank, thrift, and credit union regulatory agencies announced the
publication of a new resource that can help consumers make more informed
choices when considering nontraditional mortgage loans.

The Federal Reserve Bank of Dallas announced results of the Election of Di-
rectors for 2007.

The Federal Reserve Board announced the annual indexing of the low reserve
tranche and of the reserve requirement exemption amount for 2007.



