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INTERNATIONAL 
INFLUENCES
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* Euro Area, Canada, Japan, UK, Switzerland, Australia, and Sweden
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OECD Big 7: Canada, France, Germany, Italy, Japan, UK, U.S.

Major 6 Non-Members: Brazil, China, India, Indonesia, Russia, South Africa
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OECD Big 7: Canada, France, Germany, Italy, Japan, UK, U.S.
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Retail Sales, Excluding Autos
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Purchasing Managers’ Index
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WAGES AND PRICES
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ISM Manufacturing Prices Index
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Employment Cost Index
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FINANCIAL-SECTOR 
DEVELOPMENTS
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Recession  Probability 
Real-time Neftci probability calculated from 10-yr.--1-yr. Treasury yield spread
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Recession

Crosses 70% threshold with a lead of between 5 and 18 months, and averaging 11 months.

Neftci Recession Probability
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Short-Term Interest Rates
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Bond Spreads
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