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U.S. GDP and Manufacturing OutputU.S. GDP and Manufacturing Output
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U.S. Manufacturing EmploymentU.S. Manufacturing Employment
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U.S. Industrial ProductionU.S. Industrial Production
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ISM Manufacturing IndexISM Manufacturing Index
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Investment during RecessionsInvestment during Recessions
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Exports during RecessionsExports during Recessions
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U.S. Productivity GrowthU.S. Productivity Growth
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Employment & Productivity GrowthEmployment & Productivity Growth
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Share of Employment in IndustryShare of Employment in Industry
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ChinaChina’’s Trade in Goodss Trade in Goods
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U.S. Imports from the Pacific RimU.S. Imports from the Pacific Rim
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U.S. GDP GrowthU.S. GDP Growth
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U.S. Business InvestmentU.S. Business Investment

180

185

190

195

200

205

210

215

220

225

230

2000 - Jan 2000 - Sep 2001 - May 2002 - Jan 2002 - Sep 2003 - May 2004 - Jan 2004 - Sep

Weekly Production 
Business Week Index (1992 = 100)
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FreeFree--Trade AgreementsTrade Agreements
Completed FTAs

Israel (1985)
Mexico and Canada – NAFTA (1994)
Jordan (2001)
Singapore (2004)
Chile (2004)
Australia (2004)
Morocco (2004)
Bahrain (2004) – awaiting congressional approval
Costa Rica, Dominican Republic, El Salvador, Guatemala, Honduras, 
Nicaragua- CAFTA (2004) – awaiting congressional approval

In negotiation and/or announced intent
Free-trade Area of the Americas – FTAA (34 nations)
Botswana, Lesotho, Namibia, South Africa, Swaziland – SACU
Oman
United Arab Emirates (UAE)
Thailand
Panama
Columbia, Bolivia, Peru, Ecuador



Improving U.S. CompetitivenessImproving U.S. Competitiveness
Make tax relief permanent

Reduce the burden of lawsuits on the 
economy

Streamline regulations to ensure that 
they are reasonable and affordable

Make health care costs more affordable

Ensure an affordable and predictable 
energy supply



Training & Adjustment AssistanceTraining & Adjustment Assistance
Trade Adjustment Assistance (TAA)

Jobs for the 21st Century
Community college programs

Personal Reemployment Accounts

Opportunity Zones

Over $20 billion in 2005 budget for 
worker training and reemployment 
opportunities



World Population and Output World Population and Output (2003)(2003)



Average GDP Growth in GAverage GDP Growth in G--77
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