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Important Predictions for 2015 

U.S. Economy still Strong: Solidifies Global Prospects 
 
Eurozone & Japan may Grow: Modest Improvements 
 
Russia & Other Countries will Slide: Weak 
Commodity Prices plus Bad Policies 
 
Federal Funds Rate Hikes: Should start in June 
 
 



Important Economic Risks in 2015 

China: Asset Bubbles; Excess Capacity; Debt 
 
Eurozone Uncertainties: Greece; Deflation; Policy 
Rigidity 
 
Commodity Prices: Substantial Downside Risks 
 
Geopolitical Turmoil: Commodities; Investments 

 
 
 



Important Economic Risks in 2015 

Global Deflation: Negative Real Interest Rates => 
Few Means for Combat 
 
Natural Disasters: Global Supply Chain Risks 
 
Accounting Fraud: 2001 & 2007 => Massive 
Problems still Possible; Business Sector Rumors 
 
Mexico Labor Code Reform: Not yet Implemented 
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