
Board of Governors of the Federal Reserve System

Annual Report of Holding Companies-FR Y-6

Report at the close of business as of the end of fiscal year

This Report is required by law: Section 5(cX1 )(A) of the Bank
Holding Company Act (12 U.S.C. S 1844(c)(1XA)); sections 8(a)
and 13(a) of the lnternational Banking Act (12 U.S.C. SS 3106(a)
and 3108(a)); sections 11(a)(1), 25, and 25A ol the Federal
Reserve Act (12 U.S.C. SS 2a8(a)(1), 602, and 611a); and sec-
tions 113, '165, 312, 618, and 809 of the Dodd-FrankAct (12 U.S.C.

SS 5361, 5365, 5412, 1850a(c)(1), and 5468(bX1)). Return to the
appropriate Federal Reserve Bank the original and the number of
copies specified.

FR Y{
OMB Number 7100.0297
Approval expires November 30,2019
Page I of2

This report form is to be filed by all top-tier bank holding compa-
nies, top-tier savings and loan holding companies, and U.S. inter-
mediate holding companies organized under U.S. law, and by
any foreign banking organization that does not meet the require-
ments of and is not treated as a qualifying foreign banking orga-
nization under Section 211.23 of Regulation K (12 C.F.R. S
211 .23). (See page one of the general instructions for more detail
of who must file.) The Federal Reserve may not conduct or spon-
sor, and an organization (or a person) is not required to respond
to, an information collection unless it displays a currently valid
OMB control number.

z t,

},tAR 2 5 2019

NOTE: The Annual Report of Holding Companies must be signed by
one director of the top-tier holding company. This individual should
also be a senior official of the top-tier holding company. ln the event
that the top{ier holding mmpany does not have an individual who is
a senior official and is also a director, the chairman of the board must
sign the report. lf the holding company is an ESOP/ESOTformed as
a corporation or is an LLC, see the General lnstructions for the
authorized individual who must sign the report.

l, Bud D. Hobson, Sr.
Name of the Holding Company Director and Official

Chairman and Director
Title of the Holding Company Oirector and Offlcial

attest that lhe Annual Report of Holding Companies (including
the supporting attachments) for this report date has been pre-
pared in conformance with the instructions issued by the Federal
Reserve System and are true and correct to the best of my
knowledge and belief.

Wth respect to information regarding individuals contained in this
repoft, the Reporter certifies that it has the authority to provide this
information to the Federal Reserve. The Repofter a/so certrfes
that it has the authority, on behalf of each individual, to consent or
object to public release of information regarding that individual.
The Federal Reserve may assumq in the absence of a request for
confidential treatment submitted in accordance with the Board's
"Rules Regarding Availability of lnformation," 12 C.F.R. Part 261 ,

Date of Report (top-tier holding company's fiscal year-end):

December 31 201 I
Month/Day/Year

N/A
Reporte/s Legal Entity ldentilier (LEt) (20-Character LEI Code)

Reporter's Name, Street, and Mailing Address

Citizens Bancoro, lnc.
Legal'l'ille of Holding Company

P O Box 1420
(Mailing Address of the Holding Company) Street / PO. Box

Crockett TX 75835
City Slate

1320 Loop 304 East, Crockett, TX 75835
Physical Locatlon (if different from malling address)

Person to whom questions about this report should be directed
Rae-Pat Dean EVP/Director
Name

Zip Code

TiUe

936-544-9661 Ext.240 or 225
Area Code / Phone Number / Extension

936-546-0222
that the Reporler and individual consent to public release of all Area Code / FAX Number

in the repoft dividual- deanr@cnbcrockett.com or realestate@cnbcrockett.com
E-mailAddress

of Holding Company Director and Official www.cnbcrockett.com
03/ 22/ 201.9 Address (URL) for the Holding Company's web page

Date of Signature

For holding companies nol registered with the SEC-
lndicate status of Annual Report to Shareholders:

E is included with the FR Y-6 report

E will be sent underseparate cover

E is not prepared

For Federal Reserve Bank Use Only

RSSD ID
c.l.

Il3i4/-o

Office of Managemenl and Budget. Paperuork Reduction Proiecl (7100{297). Washington. OC 20503 OJaOIB

0=No

1 =Yes 0
ls confidential treatment requested for any portion of
this report submission?

ln accordance with the General lnstructions for this report
(check only one),

1. a letter justihTing this request is being provided along
with the report. . . .

2. a letter justifying this request has been provided separately . - .

NOTE: lnformation for which confidential treatment is being requested
must be provided separately and labeled
as "confidential."

tr
tr



Form FR Y-6
Citizens Bancorp, lnc.

Fiscal Year Ending December 31, 2018

Report ltem
1. The bank holding company does not prepare an annual

report for its shareholders.
Enclosed is a copy of the holding company
financial statement

2.
(1 ) Organizational Chart

Citizens Bancorp, lnc. owns 100% of Citizens National Bank
Citizens National Bank has 131,000 outstanding shares.

Citizens Bancorp, lnc.
Crockett, Texas

State of Texas

1O0Yo

exas

2.b Domestic Branch List
Submitted via email onO3l22l2019

NO ENTTTY HAS A LEIN

Citizens National Bank
Crockett, Texas

1. lnclude the full legal name and
the city and state (U.S. entities)
or the city and country (non-
U.S. entities) orthe physical
location of the principal office.

2. lnclude all entities of which more
than 5 percent of any class of
voting shares is owned or

controlled and all entities,
regardless of the amount of
voting shares owned, that are
otherwise controlled by the
top-tier bank holding company,
directly or indirectly through
subsidiaries.

(2) N/A

(3) N/A
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CITIZENS BANCORP, INC.
FINANCIAL STATEMENTS

December 31, 2018



cfi'rfi_zEN s, BAN coRPi !Ne-,
IBALANCE.SHEET
Dec,ember 31,20rB

Gash
lin.ve-s,tment in Bank Subsidiery

T talAssets

Total Assets

LtAB.lLlTlES & STOGrKH,QLDE:RS' EAUffiY

LIA-ETL]TIES

STOCiIGIO.LDERS' JESU ]TV

Oorn rnon'Stoslt, $2,50 Fa rvalue; 92$,,,fi I sllares
a Utt-lO ri,zedl i-s,sted; qm d sutstan ding

Addifional Paid-ln Gapital
Accumulated Other Comprehensive I ncome (Loss)
;Retai'ned Eafnfi I'rgrs

$

$

Total S'toekltotlder$i EquitY

fOta,l Lia,bltities & Stoerkholderst Equty



Grilptffig 861r1soRP, INc-
STATEIIIENT OF NG.OME

For the Year Ended December 31,2018

REVETNIJIES

Dfividend l'nosme
Und- istributed, Llneorme of sUbsidlary

]Fotd'l Reveriures

NET INqOME

r$

$



olTlizENS BANGORP, I,NC.

Sf,AITEMENT OF GI{ANGES, IN STOCIIIIJOLDEfiS' EOTJJITY

For the Yeai Ended Decemher 31. 20tr E

AEGIJ,MUILATED
OTHER

GOMPREHENS{VE

-fNQqli,tie=(F xiorAl- ::

.COMPREFfENS'MEI I,NCOfME
Ni+t lhEome

,Ghangp in nat,u.nrealited gqiP

oti secufi tibs availabledor+aloi
Eret 6t r.6cl8sEifi€du6'n adruffin:ent

thsqCg in r,pt unreali4e-d gairn

on tf€rl8f5r of ayiailSble-forosdle-r

sewfltes b: held-lodnatufi V sc.curiiiB$,

'Trritail,eoaprehgndlrls: I n.ebme

DrliVDEr.r{.DS FAID

BAtANSE AT
DEGEIflBER 31, 20,17

$=_!EZ,2s9_ $__14€36)_ $_ffgrutq_ $___293i93i32_ $ 9.641.i 68

(315,793;ttr2)

(8s7)

(20.936)r $ fi:13i.366..T2)



CITIZENS BANCORP, !NC.
STATEMENT OF CASH FLOW

For the Year Ended Decernber 31, 2018

CASH FLOWS FROM OPERATING AGTIVITIES:

Net lncome
Adjustments to reconcile net income to net cash

provided by operating activities:
Undistributed income of subsidiary

Net cash provided by operating activities

CASH FLOWS FROM FINANCING ACTIVITIES:

Cash dividends paid on common stock

Net cash (used) by financing activities

Net change in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash at end of year

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION

Gash paid during the year for:

lnterest

lncome Taxes

$ 748,603

(635,859

112 744

(1 13 ,459)

(113,459)

(715)

964

$

$

249

$



Report ltem 3: Securitles holders
(t)(aXb)(c) (z)(aXbXc)

with to vote as of fiscal
ot

12-3t-'18.

Number and Percentage of
Each Class of Voting
Securities

22,050 - 9.72% Common
Stock

3'1,314 - 13.80% Common
Stock

(1) 22,500 - 9.92% Common
Stock

25,300 - 11.15olo Common
Stock

(2X3) 56,192 - 24.760/0 Common
Slock

(2) 4,595 - 2.02o/o Common
Stock

(3) 3.036 - '1.34% Common

Stock

12,947 - 5.71% Common
Stock

Form FR Y-6
Citizens Bancorp, lnc.

Fiscal Year Ending December 31,20'18

or more not
of 5% or more with to vote the

that ownershlp,
12-31-18.

(1 Xa)
Name

Bud D. Hobson, Sr
Latexo, Tx 75847
USA

William S.Dean
Grapeland, Tx758M
USA

James Easterly
Crockett, Tx 75835
USA

(1Xb)
Country of Citizenship
or

USA

USA

USA

(zXa)
Name & Address

T,UA

(2Xb)
Country

Number and Percentage of
of Citizenship Each Class of Voting

Securities

N/A

or

l,UA

Jenie Munay
Crockett, Tx 75835
USA

USA

Citizens Nat'l Bank ESOP USA
Crockett, Tx 75835
Burl D. Hobson, Jr. Trustee
Crockett, Tx 75835
Rae-Pat Dean, Trustee
Grap€land, Tx758/,4
USA

Burl D. Hobson, Jr.
Crockett, Tx 75835
USA

USA

Rae-Pat Dean
Grapeland, Tx75844

USA

USA
Bemice Easterly
Crockett, Tx 75835
USA

USA

( l ) lncludes 3,200 shares held in the name of his minor children.
(2) Burl D. Hobson, Jr. votes the ESOP plan and I also included his shares that

he owns in his own name. The two entities total 60,787 shares and the
percent of class totals 26.78010. He has full power to vote shares as per our trust.
The only time does not have full power to vote as he feels if the holding

company was being sold or merged with another institution.
(3) Rae-Pat Dean also votes the ESOP plan and I also included her shares that

she owns in her own name. The two entities total 59,228 shares and the
percent of class totals 26.1 07o. She has full power to vote shares as per our
The only time does not have full power to vote as she feels ff the holding

was sold or wilh another institution.
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