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Board of Governors of the Federal Reserve System

Annual Report of Holding Compan es-FR Y-

D
FUB t,6 Zntg

NIC UNIT

Report at the close of business as of the end of fiscal year

This Report is required by law: Section 5(cX1XA) of the Bank
Holding Company Act (12 U.S.C. S 18aa(c)(1XA)); sections 8(a)
and 13(a) of the lnternational Banking Act (12 U.S.C. SS 3106(a)
and 3108(a)); sections 11(aXl), 25, and 25A of the Federal
Reserve Act (12 U.S.C SS 2a8@)(1),602, and 611a); and sec-
tions 113, 165,312,618, and 809 of the Dodd-FrankAct (12 U.S.C.
SS 5361, 5365, 5412, 1850a(c)(1), and 5468(b)(1)). Return to the
appropriate Federal Reserve Bank the original and the number of
copies specified.

This report form is to be filed by all top-tier bank holding compa-
nies, top-tier savings and loan holding companies, and U.S. inter-
mediate holding companies organized under U.S. law, and by
any foreign banking organization that does not meet the require-
ments of and is not treated as a qualifying foreign banking orga-
nization under Section 211.23 of Regulation K (12 C.F.R. S
211 .23). (See page one of the general instructions for more detail
of who must file.) The Federal Reserve may not conduct or spon-
sor, and an organization (or a person) is not required to respond
to, an information collection unless it displays a currently valid
OMB control number.

NOTE: The Annual Repod of Holding Companies must be signed by
one director of the top-tier holding company. This individual should
also be a senior official of the top-tier holding company. ln the event
that the top-tier holding company does not have an individual who is
a senior official and is also a director, the chairman of the board must
sign the report lf the holding company is an ESOP/ESOT formed as
a corporation or is an LLC, see the General lnstructions for the
authorized individual who must sign the report
r Robert Phillips

Name of the Holding Company Director and Official

Vice President i Director
Title of the Holding Company Director and Otficial

attest that lhe Annual Repoft of Holding Companies (including
the supporting attachments) for this report date has been pre-
pared in conformance with the instructions issued by the Federal
Reserve System and are true and correct to the best of my
knowledge and belief.

With respect to information regarding individuals contained in this
report, the Repofter cerlifies that it has the authoity to provide this
information to the Federal Reserve. The Repofter a/so cerflfies
that it has the authority, on behalf of each individual, to consent or
object to public release of information regarding that individual.
The Federal Reserye may assume, in the absence of a request for
confidential treatment submitted in accordance with the Board's

in the

of

Date of Report (top-tier holding company's fiscal year-end)

December 31,20'!8
Month/Day/Year

NiA
Reporter's Legal Entity ldentifier (LEl) (20-Charac'ter LEI Code)

Reporter's Name, Street, and Mailing Address

Bosque Bancshares, Inc
Legal Title of Holding Company

POBoxST
(MailingAddress of the Holding Company) Street/ PO Box

Cranfills Gap TX 76637
City State

307 N. 3rd. Cranfills Gap, TX 76637
Physical Localaon (if different from mailing address)

Person to whom questions about this report should be directed
Vernon King CPA
Name

254-776-0515
Title

Area Code / Phone Number / Extension

2s4-776-0672

Zip Code

of " 12 C.F.R. Parl 261,
public release of allto Area Code / FAX Number

vkingjrpc@sbcglobal net
E-mail Address

http //unrvw.fssbtexas com
Address (URL) for the Holding Company's web page

Date of

For Federal Reserve Bank Use Only

RSSD tD \ vr_,crs,/-1
c.r

Office of Management and Budget, Paperwork Reduclion Poect (7'100-0297), Washington, DC 20503 03/2018

For holding companies net rcgistered with the SEG
lndicate status of Annual Report to Shareholders:

E is included with the FR Y-6 report

E will be sent under separate cover
E is not prepared

0=No

1 =Yes 0
ls confidential treatment requested for any portion of
this report submission?

ln accordance with the General lnstructions for thls report
(check only one),

1. a letter justifying this request is being provided along
with the report..

2. a letter justifying this request has been provided separately..

NOTE: lnformation for which confidential treatment is being requested
must be provided separately and labeled
as "confidential."



Report Item

Form FR Y-6
Bosque Bancshares, Inc.

Cranfills Gap, Texas

Fiscal Year Ending December 31, 2018

The bank holding company prepares an annual report for its shareholders and is not
registered with the SEC. As specified by the appropriate Reserve Bank, copies

are enclosed

2a: Organizational Chart

100% r00%

2b Submitted electronically on I ll0l20l9

1

Bosque

Bancshares,Inc.
LEI:N/A

Cranfills Gap, TX
in Texas

Bosque Statutory
Trust I

LEI: N/A
Cranfills Gap, TX

ted in Texas

First Security
State Bank
LEI:N/A

Cranfills Gap, TX 76637
Inc in Texas
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BOSp,TIE tsANCSHAREST rhTC
(FAREIIE Orrrr.Y);

.E SNAI\ICIAIJ S EAITEMEWTS

DESED,GER 31, 2gt18 .A\ID ,2:0.17

8,Ets ACe@UIfl=,[LIqr',S ejOMP IqATJOI RE-FORT

VEnNON n. KfIIG ,IR. P.C.

CERTIFIED, PXTBETC AECOIAITANT

3'415 OqnEIil I4AIillE,, SUtrTE l.,]|.0

IICO, TEI{AS 76710



VpnNOx R. KTNG, Jn., P.C.
CERTIFIED PUBLIC ACCOLTNTANT

315 OWEN LANE. SUTTE I IO. WACO.TEXAS 767I0 P O BOX I l0l-l . WACO. TEXAS 76702-1023

( 154 ) 776-05 I 5 . FAX (254 ) 11 6-061?

Board of Directors
Bosque Bancshares, fnc
Cranfills Gap, Texas

Management is responsible for the accompanying financial statements
of Bosque Bancshares, Inc. (Parent Only), dr S corporation, which
comprise the balance sheets as of December 31, 2018 and 2017, and the
related statements of earnings, changes in stockholders' equity and
cash flow for the years then ended, in accordance with accounting
principles generally accepted in the United States of America- I have
performed a compilation engagement in accordance with Statements on
Standards for Accounting and Review Services promulgated by the
Accounting and Review Services Committee of the AICPA. I did not audit
or review the fj-nancial statements, nor was I required to perform any
procedures to verify the accuracy or completeness of the information
provided by management. Accordingly, I do not express an opinion, a
conclusion, nor provide any form of assurance on these fi-nancial
statements.

Management has elected to omit substantially a1l- Ehe disclosures
required by accounting principles generally accepted in the United
States of America. If the omitted disclosures were included in the
financial statements, they might influence the user's conclusions
about the Company's financial position, results of operations, and
cash flows. Accordingly, the financial statements are not designed
for those who are not informed about such matters.

The Company, with the consent of its stockholders, has elected under
the Internal Revenue Code to be an S corporation- In lieu of
corporation income taxes, the shareholders of an S corporation are
taxed on their proportionate share of the Company's taxable income.

,January 7, 20L9

e6/ y'c
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BOSQUE BANCSHARES INC.
(PARENT ONLY)

BAT,AI{CE SHEETS
OF DECEMBER 3]-, 2018 AITD 20]-7

20]-8

6]-,924
333 ,469

20T7

$ 59 ,715
252 ,869
37-2 ,584

g,og6,72g

256 , O0O

93,000

47,875

8,119

1, l_03, gg2

$ r- 9 , so
20 ,629

1,000,000
3, o93, ooo

8l ,7 56
1,226 ,549

(852 ,939)
5 ,319 ,733

ASSETS

Cash
Cash

in bank
in bank, discretionary

$

Investment in subsidiary

Dividend receivable

Investment in non-bank subsidiary

I-,oan premium

Other assets

Goodwill

Total Assets

Total Liabilities

St.ockholders' Equity:
Common stock
Additional paid in capital
Accumulated Other Comprehensive Income
Retained earnings

Total Stockholders' Equity

Total Liabilities
and Stockholders' Equity

$ 9, 878 ,4L6 $ 9, 908, 188

395, 393

7 ,925 ,7_4'7

308,000

93, 000

44,875

8,119

1,103,982

LIABILITIES AIID STOCKHOI,DERS I EQUITY

Liabilities:
Interest payable
Deferred Compensation
Subordinated debentures-non trust pref
Subordinated debentures-trust preferrd

$ 2]-,577
23 ,954

1,000,000
3,093,000

8L ,7 66
7- ,226 ,549

(L,251,595)
5, 593, 155

4,1,38,531 4,L33,079

5,739,995 5,775, 109

$ g, g7g ,4]-5

See independent accountant's compilation report

$ 9, 9oB, 188



BOS,QUE BANCSHARES I![E.
(,P.AREME ON[,Y)

STATEINIENTS OF EARNtrIitGg
FOE THE SFAES END@ DECEI{BER 3,1, 2018 AND 2017

z0tB

Rer\r:enues:
Earniings of- Sub'std:latiee
IntereeE

TOtaI Revenues

EllpeE,seg rr

trnsuran-ee
Interes,E
Salaries
Def :e.rredl Comr,grensau- i.on
Taxes
Mie,cellaneous

ToEal E:(penses

.llet Earnilngs'

$ 1,396 ,74L
9L2

S 1, 1l.71r 586
611

1 397,653 197

2z
2

257,22L 2L6,9'66

L,,140'.,432 955,231

,SlEe tndependeJx,E aeco,unL,ant'.s oompitr,a,tion report.



BOSQUE BAI{CSHARES, rNC.
(PARENT ONLY)

STATEMENTS OF CHANGES TN STOCKHOI,DERS' EQUITY
FOR THE YEARS ENDED DECEMBER 31, 2OI8 AIID 2017

Common
Stock

Capital
Surplus

Accum.
Other
Comp.
Income

Retained
Earnings

Balance,
.fanuary 1, 201,7

COMPREHENSI\IE
INCOME

NeE, earnings

Change in unreal-
ized (Ioss) on
cash flow hedge

Change in unreal-
ized gain (Ioss) on
securities avail-
able for sa1e,
net of taxes of $0

TOTA], COMPREHENSIVE INCOME

Distributions Paid

Balance,
December 3L, 20L7

COMPREHENSIVE
INCOME

Net earnings

Change in unreal-
ized gain (Ioss) on
securities avail-
able for sa1e,
net of taxes of $0

TOTAI COMPREHENSIVE INCOME

Distributions paid

Balance,
December 31-, 201-8

igl,766 1-,226,549 (560,380) 5,038,503

Totals

5, 6g 6 ,439

955,237_ 955,23L

(]-92 ,559) ( L92,559)
762,6',72

( 674 000 )( 574,ooo)

81-,755 L,226,549 (852,939]' 5,3]-9,733 5,775, 109

1_,140,432 L,]-40,432

(398,655) ( 398, 555)
74L ,'77 6

( 777 ooo) ( 777 ooo)

s 8L,765 L,226,549 (1,251,s9s) 5,583,15s 5,739,88s

See independent accountant's compilation report.



BOSQUE BAIICSTARES INC.
(PARENT ONI-,Y)

STATEMENTS OF CASH FLOW
FOR THE YEARS ENDED DECEMBER 31, 2OL8 A\TD 2017

20L8

Cash Flows from Operat.ing Activities
Net Income
Adjustments to reconcile net income to net cash
provided by operating activities:

Amortization of loan premium
Undistributed (earnings) loss of affiliate
(Increase) decrease in dividend receivable
rncrease (decrease) in accrued liabilities
Increase (decrease) in interest payable

Total Adjustments

Net cash provided (used) by operating activities
Activiti-es:Cash Flows from Investing

Dividends Paid

Net increase (decrease) in cash

Cash, begJ-nning of year

Cash, end of year

201,7

$ 1,140,432 $ 955,231,

3,000
(237 , O75)
(52,000)

3 ,325
2,L27

3,000
(L96,793)
(35,000)

3 ,723
5, L08

Net cash provided (used) by financing activities (777 ,00O)

(280 ,523) (2L9 ,962)

859,809 735 ,269

(777 ,000) (674,000)

(574,000)

82,809

3L2 ,584

6L ,269

25L,3L5

Supplemental disclosures of
Cash paid during the period

InEerest expense

cash flow information:
for:

$ 3 95, 3 93 $ 31-2 ,584

$ 218,L70 $ 1,75,649

See independent accountant's compilation report.


