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The views expressed are my own and do not 

necessarily reflect official positions 

of the Federal Reserve System.
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The National Economy
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The Regional Economy
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• The Texas economy has recovered strongly since the COVID-19 pandemic

• Pandemic initially destroyed 1.4 million Texas jobs; all jobs were 

recovered by December 2021

• Houston recovered in April 2022

• Manufacturing output continues robust recovery, while growth in the 

service sector is slowing

• Unemployment rate declined sharply since April 2020 peak, is 4.2 

percent as of May 2022

• The Dallas Fed’s Texas employment forecast predicts 2022 employment 

to grow 4.0 percent

Overview of the Texas Economy
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Texas Job Growth Above U.S. So Far in 2022
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Texas Job Growth Strong in 2nd Quarter 2022
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Texas & Houston Have Recovered 

From Pandemic Job Losses
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Texas Outpacing U.S. So Far in 2022
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Job Growth Broad-Based Across Texas Industries
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Year-to-date Job Growth Strongest in Dallas & Fort Worth
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Payroll Growth and Recovery Continues Across Most Major 

Metros
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In Houston, Services Continue to Lead Recovery & Mining 

Job Growth Soars
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Texas & Houston Unemployment Rate Trending Down, 

but Above U.S. Level
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Texans’ Wages are Up Significantly Since 2020
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When Do You Expect Supply Chains to Return to 

Normal? 
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Houston Business Cycle Indexes Strong
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Home Sales Dip in May, June
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Median Home Prices Stabilize



NONCONFIDENTIAL // EXTERNAL

37

Be part of a survey that 

gauges regional business 

activity and informs 

monetary policy making. 


