Sept 2017
ANTHONY MURPHY

Contact Details:

Federal Reserve Bank of Dallas, 2200 N. Pearl St., Dallas, TX 75201, U.S.
Ph.: 214 922 5230. Email: anthony.murphy@dal.frb.org.

Education:

BA (Mod) Trinity College Dublin, 1980. Economics, Mathematical economics &
econometrics.

MSc (Econ) London School of Economics, 1982. Econometrics. Winner of Ely Devons prize.

DPhil University of Oxford, 2006. Essays in Housing and Applied Econometrics.

Selected Publications:

Choi, C.Y., Murphy, A. and Wu, J. (2017), “Segmentation of Consumer Markets in the U.S.: What Do
Intercity Price Differences Tell Us?”, Canadian Journal of Economics, 50(3), 738-77.

Duca, J., Muellbauer, J. and Murphy, A. (2016), “How Mortgage Finance Reform Could Affect Housing”,
Amercian Economic Review, 106(5), 620-24.

Arezki, R., Beck, T., DeYoung, R., Duca, J., Loungani, P. and Murphy, A. (2015), “A Conference on
Housing, Stability, and the Macroeconomy: International Perspectives”, Journal of Money Credlit,
and Banking, 47(1) Supplement, 1-12.

Duca, J. and Murphy, A. (2013), “Would a Bagehot Style Corporate Bond Backstop Have Helped Counter
the Great Recession?”, Economics Letters, 119(3), 351-3.

Aron, J., Duca, J, Muellbauer, J., Murata. K. and Murphy, A. (2012), “Credit, Housing Collateral and
Consumption: Evidence from the UK, Japan and the U.S.”, Review of Income and Wealth, 58(3),
397-423.

Duca, J., Muellbauer, J. and Murphy, A. (2011), “House Prices and Credit Constraints: Making Sense of
the U.S. Experience”, Economic Journal, 121, 533-51.

Duca, J., Muellbauer, J. and Murphy, A. (2010), “Housing Markets and the Financial Crisis of 2007-2009:
Lessons for the Future”, Journal of Financial Stability, 6(4), 203-17.

Murphy, A. and lzzeldin, M. (2010), “Recovering the Moments of Information Flow and the Normality of
Asset Returns”, Applied Financial Economics, 20(10), 761— 69.

Murphy, A. and lzzeldin, M. (2009), “Bootstrapping Long Memory Tests: Some Monte Carlo Results,
Computational Statistics and Data Analysis, 53(6), 2335-34.

Muellbauer, J. and Murphy, A. (2008), “Housing Markets and the Economy: The Assessment”, Oxford
Review of Economic Policy, 24(1), 1-33.

Murphy, A. and Strobl, E. (2008), “Employer and Employee Ignorance in Developing Countries”, Review
of Development Economics, 12(2), 339-53.

Murphy, A. (2007), “Score Tests of Normality in Bivariate Probit Models”, Economics Letters, 95(3), 374-
9.


http://ideas.repec.org/s/eee/ecolet.html

Garvey, R. and Murphy, A. (2006), “Crossed Markets: Arbitrage Opportunities in Nasdaq Stocks”, Journal
of Alternative Investments, Fall, 9, 46-58.

Garvey, R. Murphy, A. and Wu, F. (2006), “Do Losses Linger? Evidence from Proprietary Stock Traders”,
Journal of Portfolio Management, 33(4), 75-83.

Garvey, R. and Murphy, A. (2005), “Entry, Exit, and Trading Profits: A Look at the Trading Strategies of a
Proprietary Trading Team”, Journal of Empirical Finance, 12, 629-49.

Garvey, R. and Murphy, A. (2005), “The Profitability of Active Stock Traders”, Journal of Applied Finance,
Fall/Winter, 93-100.

Garvey, R. and Murphy, A. (2004), “Commissions Matter: The Trading Behavior of Institutional and
Individual Active Traders”, Journal of Behavioral Finance, 5(4), 214-21.

Garvey, R. and Murphy, A. (2003), “Are Professional Traders Too Slow to Realize Their Losses?”,
Financial Analysts Journal, 60(4), 35-43.

Clinch, P. and Murphy, A. (2001), “Modeling Winners and Losers in Contingent Valuations of Public
Goods: Appropriate Welfare Measures and Econometric Analysis”, Economic Journal, 111, 1-24.

Muellbauer, J. and Murphy, A. (1997), “Booms and Busts in the UK Housing Market”, Economic Journal,
107, 1720-46.

Other Articles:

Duca, J., Murphy, A. and Organ, A. (2016), “Increased Credit Availability, Rising Asset Prices Help Boost
Consumer Spending”, Dallas Fed Economic Letter, 11(3), April.

Cornwell, C. and Murphy, A. (2016), “High School Financial Literacy Mandate Could Boost Texans’
Economic Well-Being”, Dallas Fed Southwest Economy, First Quarter, 10-13.

Cornwell, C. and Murphy, A. (2015), “Financial Literacy: Where Does Texas Rank?”, Dallas Fed Financial
Insights, 4(3), September.

Cooke, J.B., Koch, C. and Murphy, A. (2015), “Liquidity Mismatch Helps Predict Bank Failure and
Distress”, Dallas Fed Economic Letter, 10(6), May.

Murphy, A., Plante, M. and Yicel, M. (2015), “Plunging Oil Prices: A Boost for Texas, A Jolt For Texas”,
Dallas Fed Economic Letter, 10(3), April.

Duca, J., Luttrell, D. and Murphy, A. (2011), “When Will the U.S. Housing Market Stabilize?”, Dallas Fed
Economic Letter, 6(8), August.

Cameron, G., Muellbauer, J. and Murphy, A. (2006), “Was There a British House Price Bubble? Evidence
from a Regional Panel”, discussion paper no. 5619, Centre for Economic Policy Research (CEPR),
London.

Murphy, A., Muellbauer, J. and Cameron, G. (2006), “Housing Market Dynamics and Regional Migration
in Britain”, discussion paper no. 5832, Centre for Economic Policy Research (CEPR), London.

-00000-



