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EMPLOYMENT: 

• January 1, 1999 to present: Research Department, Federal Reserve Bank of Dallas
- Associate Director of Research (February 16, 2023 to present)
- Director Emeritus, Global Institute (November 1, 2024 to present)
- Interim Director of Research (August 9, 2022 to February 15, 2023)
- Associate Director of Research (February 7, 2019 to August 9, 2022)
- Associate Director of Research for International Economics (September 1, 2013

to February 7, 2019)
- Director, Globalization Institute (October 1, 2007 to November 1, 2024)
- Vice President & Senior Economist (January 1, 2004 to present)
- Assistant Vice President & Senior Economist (June 1, 2001 – December 2003)
- Research Officer & Senior Economist (September 1999 – May 2001)
- Economic Advisor (January 1999 – September 1999)

• Fall semester 2015 to 2022: Naveen Jindal School of Management, University of Texas –
Dallas

- Adjunct faculty.

• Spring semester 2012: Department of Economics, Southern Methodist University
- Adjunct Professor.

• June 2009, June 2010: American Bankers Association Stonier Graduate School of
Banking

- Faculty.



• July 1998 to December 1998: Directorate General - Research, European Central Bank,
Frankfurt am Main, Germany (on leave from the Federal Reserve Bank of Dallas).

- Economist.

• September 1997 to June 1998: Stage Three Division, European Monetary Institute,
Frankfurt am Main, Germany (on leave from Federal Reserve Bank of Dallas).

- Economist.

• September 1989 to August 1997: Research Department, Federal Reserve Bank of Dallas.
- Economic Advisor (December 1994-August 1997);
- Senior Economist (December 1991-December 1994);
- Economist (September 1989-December 1991).

• Summer 1994 to May 1997: Department of Economics, Southern Methodist University.
- Adjunct Professor.

• 1986 to May 1989: Department of Economics, University of Rochester.
- Instructor (Spring Semester 1989);
- Teaching Assistant (1986-1988).

• October 1982 to July 1984: Economic and Social Research Institute, Dublin, Ireland.
- Research Assistant.

• October 1981 to June 1982: Department of Economics, University College Dublin.
- Tutor.

• Summer 1980: Central Bank of Ireland, Dublin, Ireland.
- Research Assistant.

PROFESSIONAL AFFILIATIONS 

Council on Foreign Relations, American Economic Association, European Economic Association, 
Econometric Society, Dallas Committee on Foreign Relations 

CITIZENSHIP: Ireland & U.S. 

EDUCATION:  

• Ph.D. (Economics) University of Rochester, 1990.
• M.A. (Economics) University of Rochester, 1987.
• M.A. (Economics – First Class Honours) National University of Ireland (University College

Dublin), 1982.
• B.A. (Economics – First Class Honours) National University of Ireland (University College



Dublin), 1981. 

OTHER 

Associate Editor, Economics Bulletin, 2007-2014. 
Research Associate, John Goodwin Tower Center for Political Studies SMU, 2012-present. 
Founding Chair, North America Chapter, Central Bank Research Association (CEBRA), 2015-
2021. 

BOOKS 
The Federal Reserve’s Role in the Global Economy. Michael D. Bordo and Mark A. Wynne 
(editors), 2016. Cambridge: Cambridge University Press. 

DSGE Models in Macroeconomics: Estimation, Evaluation and New Developments. Nathan S. 
Balke, Fabio Canova, Fabio Milani and Mark A. Wynne (editors), 2012. Bingley: Emerald 
Publishing. 

The Legacy of Milton and Rose Friedman’s Free to Choose: Economic Liberalism at the Turn of 
the Twenty First Century. Mark A. Wynne, Harvey Rosenblum and Robert L. Formaini (editors). 
2004. Dallas: Federal Reserve Bank of Dallas. (Available online at https://www.dallasfed.org/-
/media/Documents/research/pubs/ftc/ftc.pdf?la=en  ) 

PAPERS AND PUBLICATIONS: 

1. “Shock-Dependent Exchange Rate Pass-Through: Evidence Based on a Narrative Sign
Approach for Japan” (with Lian An and Ren Zhang), Journal of International Money and
Finance, Volume 118, November 2021.

2. “Ties that Bind: Estimating the Natural Rate of Interest for Small Open Economies” (with
Valerie Grossman, Enrique Martínez-García, and Ren Zhang), Journal of International Money
and Finance, Volume 113, May 2021, pp. 1-34.

3. “The Heterogeneous Effects of Global and National Business Cycles on Employment in US
States and Metropolitan Areas” (with Alexander Chudik and Janet Koech), Oxford Bulletin of
Economics and Statistics, Volume 83, April 2021, No.2, pp. 495-517.

4. Review of Otmar Issing The Long Journey of Central Bank Communication. Business
Economics, 2020.

5. “Central Bank Communications: A Case Study” (with J. Scott Davis). In David G. Mayes,
Pierre L. Siklos and Jan-Egbert Sturm (eds.) The Oxford Handbook of The Economics of
Central Banking. Oxford: Oxford University Press, pp. 263-286, 2019.

https://www.dallasfed.org/-/media/Documents/research/pubs/ftc/ftc.pdf?la=en
https://www.dallasfed.org/-/media/Documents/research/pubs/ftc/ftc.pdf?la=en


6. “Measuring the World Natural Rate of Interest” (with Ren Zhang), Economic Inquiry, Volume
56, Number 1, January 2018, pp. 530-544.

7. “Estimating the Natural Rate of Interest in an Open Economy” (with Ren Zhang), Empirical
Economics, 2017. https://doi.org/10.1007/s00181-017-1315-5

8. “Diversification and specialization of U.S. states” (with Janet C. Koech), Review of Regional
Studies, Volume 47, Number 1, 2016, pp. 63-91.

9. “Federal Reserve Policy in the Post-Crisis Period” The International Trade Journal, Volume
29, Number 5, November/December 2015, pp. 346-360.

10. “Assessing Bayesian Model Comparison in Small Samples.” (with Enrique Martínez-García)
In Ivan Jeliazkov and Dale J. Poirier (ed.) Bayesian Model Comparison (Advances in
Econometrics, Volume 34) Emerald Group Publishing Limited, pp.71 – 115, 2014.

11. “One-Size-Fits-All-Monetary-Policy” in Russell A. Green (ed.), 2014, The Euro Crisis
Minefield: Mapping the Way Out. Rice University: James A. Baker III Institute for Public
Policy.

12. “Core import price inflation in the United States” (with Janet Koech) Open Economies
Review, Volume 24, Number 4, September 2013, 717-730.

13. “Bayesian estimation of NOEM models: Identification and inference in small samples” (with
Enrique Martínez-García and Diego Vilán) in Nathan S. Balke, Fabio Canova, Fabio Milani
and Mark A. Wynne (eds), 2012, DSGE Models in Macroeconomics: Estimation, Evaluation
and New Developments. Bingley: Emerald Publishing.

14. “How Should Central Banks Define Price Stability?” in David Mayes and Geoffrey Wood
(eds.) Designing Central Banks. London: Routledge, 2009.

15. “Core Inflation: A review of Some Conceptual Issues” Federal Reserve Bank of St. Louis
Review, 90, 3, Part 2, May/June 2008. Available online at
http://research.stlouisfed.org/publications/review/08/05/part2/Wynne.pdf

16. “The Relative Price Effects of Monetary Shocks” (with Nathan Balke) Journal of
Macroeconomics, volume 29, issue 1, March 2007, pp 19-36.

17. “The Control of Money” Journal of Private Enterprise, volume XXII, number 1, Fall 2006, pp.
53-83.

18. “Ireland’s Great Depression” (with Alan Ahearne and Finn Kydland) Economic and Social

https://doi.org/10.1007/s00181-017-1315-5
http://research.stlouisfed.org/publications/review/08/05/part2/Wynne.pdf


Review, volume 37, number 2, Summer/Autumn 2006, pp. 215-243. 

19. “Measurement bias in the HICP: What do we know, and what do we need to know?” (with
Diego Rodriguez-Palenzuela) Journal of Economic Surveys, volume 18, number 1, February
2004, pp. 79-112.

20. “Defining Price Stability” (with Stephen G. Cecchetti), Economic Policy, 37, October 2003,
pp. 395-434. Also in Richard Baldwin, Giuseppe Bertola and Paul Seabright (eds.) EMU:
Assessing the impact. Oxford: Blackwell Publishing.

21. “A first assessment of some measures of core inflation for the euro area” (with Juan-Luis
Vega) German Economic Review, volume 4, issue 3, August 2003, pp. 269-306.

22. “Business Cycles Under Monetary Union: EU and US Business Cycles Compared” (with
Jahyeong Koo) – Economica, 2000, Volume 67, pp. 347-374.

23. “Central Bank Independence, Inequality and Inflation” (with Jim Dolmas and Greg Huffman)
- Canadian Journal of Economics, 2000, Volume 33, pp. 271-287.

24. “An Equilibrium Analysis of Relative Price Changes and Aggregate Inflation” (with Nathan
Balke) - Journal of Monetary Economics, 2000, Volume 45, pp. 269-292.

25. “Costly Intermediation, the Big Push and the Big Crash” (with Zsolt Becsi and Ping Wang)
Journal of Development Economics, 1999, Volume 59, pp. 275-293.

26. “The Role of Intratemporal Adjustment Costs in a Multisector Economy” (with Greg
Huffman) Journal of Monetary Economics, 1999, Volume 43, pp. 317-350.

27. “Elastic Capital Supply and the Effects of Fiscal Policy” (with Jim Dolmas) Economic Inquiry,
Volume XXXVI, Number 4, October 1998, pp. 553-574.

28. “More on Optimal Denominations for Coins and Currency,” Economics Letters, Volume 55,
Number 2, August, 1997, pp. 221-225.

29. “Are Deep Recessions Followed by Strong Recoveries? Results for the G-7 Countries” (with
Nathan Balke) Applied Economics, Volume 28, Issue 7, July 1996, pp. 889-897.

30. “Balanced Budget Multipliers,” Journal of Macroeconomics, Volume 18, Number 2, Spring
1996, pp. 197-211.

31. “A Survey of Measurement Biases in Price Indexes,” (with Fiona Sigalla) Journal of Economic
Surveys, Volume 10, Number 1, March 1996, pp. 55-89.



32. “Recessions and Recoveries in Real Business Cycle Models,” (with Nathan Balke), Economic
Inquiry, Volume XXXIII, Number 4, October 1995, pp. 640-663.

33. “Are Deep Recessions Followed by Strong Recoveries?” (with Nathan Balke) 1992,
Economics Letters, Volume 39, 1992, pp. 183-189.

34. “Does Aggregate Output have a Unit Root?” Economics Letters, Volume 39, 1992, pp. 179-
182.

FRB Dallas Publications 

35. “Advances in AI will boost productivity, living standards over time” (with Lillian Derr). Dallas
Fed Economics blog post June 24, 2025.

36. “Will AI replace your job? Perhaps not in the next decade” (with Lillian Derr). Dallas Fed
Economics blog post June 3, 2025.

37. “As population trends shift, where will future workers come from?” (with Lilian Derr). Dallas
Fed Economics blog post January 7, 2025.

38. “Not all price increases are equal; pandemic-era outliers drove inflation spike” (with Braden
Strackman). Dallas Fed Economics blog post June 18, 2024.

39. “Global Perspectives: Ursula Burns on coaching, diversity and advancing the next generation
of female leaders”. Dallas Fed Economics blog post July 27, 2021.

40. “Global Perspectives: Betsy Price on being Fort Worth mayor, governing and
bipartisanship”. Dallas Fed Economics blog post July 20, 2021.

41. “Global Perspectives: Claudia Aguirre on community development, high school dropouts
and immigration.” Dallas Fed Economics blog post May 25, 2021.

42. “Global Perspectives: Michale Beschloss on becoming a writer, the challenges of the
presidency and national division.” Dallas Fed Economics blog post May 18, 2021.

43. “Global Perspectives: Cynthia Marshall on diversity and inclusion and cultural change in
organizations.” Dallas Fed Economics blog post April 27, 2021.

44. “Global Perspectives: Richard Haas on Russia, China and multilateralism.” Dallas Fed
Economics blog post April 20, 2021.

45. “Global Perspectives: Mike Rawlings on being Dallas mayor and the role of business in



solving social problems.” Dallas Fed Economics blog post April 8, 2021. 

46. “Global Perspectives: R. C. Buford on basketball’s globalization, marketing and leadership.”
Dallas Fed Economics blog post March 16, 2021.

47. “Global Perspectives: Mark Carney on leading the Bank of England, climate change, COVID-
19 and community involvement.” Dallas Fed Economics blog post December 1, 2020.

48. “Global Perspectives: John B. Taylor on the Taylor Rule, accommodative policy, low interest
rates and expanded central bank mandates.” Dallas Fed Economics blog post November 24,
2020.

49. “Global Perspectives: Banco de México’s Alejandro Díaz de León on COVID-19, trade and
inflation targeting.” Dallas Fed Economics blog post October 27, 2020.

50. “Global Perspectives: Richard W. Fisher on the COVID-19 recovery, the Fed’s response and
the future of globalization.” Dallas Fed Economics blog post October 20, 2020.

51. “Record global GDP contraction indicative of COVID-19’s cross country effect.” (with Abigail
Boatwright) Dallas Fed Economics blog post October 6, 2020.

52. “Global Perspectives: Marvin E. Odum on the COVID-19 fight, energy outlook.” Dallas Fed
Economics blog post August 25, 2020.

53. “Global Perspectives: Epidemiologists Robert Haley and Trish Perl on fighting COVID-19.”
Dallas Fed Economics blog post July 9, 2020.

54. “Global Perspectives: Donald Kohn on Greenspan and Bernanke, the global financial crisis
and the COVID-19 challenge.” Dallas Fed Economics blog post June 2, 2020.

55. “Global Perspectives: Tom Hoenig on the costs of COVID-19, modern monetary theory and
Fed leadership.” Dallas Fed Economics blog post April 28, 2020.

56. “Global Perspectives: William Dudley on the financial crisis, the New York Fed and
misconceptions about The Fed.” Dallas Fed Economics blog post, March 10, 2020.

57. “Global Perspectives: Douglas Holtz-Eakin on economic projections, deficits and climate
change.” Dallas Fed Economics blog post December 12, 2019.

58. “Global Perspectives: Tom Luce on public service, education reform.” Dallas Fed Economics
blog post December3, 2019.

59. “Global Perspectives: Glenn Hubbard on immigration, economic dynamism and limits of



monetary policy.” Dallas Fed Economics blog post October 29, 2019. 

60. “Global Perspectives: Ruth J. Simmons on trailblazing and education.” Dallas Fed Economics
blog post September 17, 2019.

61. “Global Perspectives: Mike Leavitt on health care costs and higher education.” Dallas Fed
Economics blog post April 23, 2019.

62. “Global Perspectives: Janet Yellen on becoming an economist, being Fed chair and views on
Fed independence.” Dallas Fed Economics blog post April 18, 2019.

63. “Global Perspectives: Greg Mankiw on economic advice, climate change and trade.” Dallas
Fed Economics blog post March 28, 2019.

64. “Global Perspectives: Richard Clarida on U.S. monetary policy.” Dallas Fed Economics blog
post March 7, 2019.

65. “Global Perspectives: John Hess on U.S. oil reserves, climate change.” Dallas Fed Economics
blog post February 28, 2019.

66. “Global Perspectives” Maya MacGuineas on stabilizing the federal debt.” Dallas Fed
Economics blog post February 7, 2019.

67. “Global, National Business Cycles and Energy Explain Texas Metro Growth” (with Alexander
Chudik and Janet C. Koech). Federal Reserve Bank of Dallas Economic Letter, volume 13,
number 4, March 2018.

68. “Global and National Shocks Explain a Large Share of State Job Growth” (with Alexander
Chudik and Janet C. Koech), Federal Reserve Bank of Dallas Economic Letter, Volume 12,
Number 10, October 2017.

69. “Global Demographic Trends Shape Policy Environment” Federal Reserve Bank of Dallas
Economic Letter, Volume 11, Number 7, July 2016.

70. “International Migration Remains the Last Frontier of Globalization” Federal Reserve Bank
of Dallas Economic Letter, Volume 10, Number 2, March 2015.

71. “Central Bank Transparency Anchors Inflation Expectations” (with Scott Davis and Adrienne
Mack) Federal Reserve Bank of Dallas Economic Letter, Volume 9, Number 4, April 2014.

72. “Measuring the External Value of the Dollar” (with Adrienne Mack) Federal Reserve Bank of
Dallas Globalization and Monetary Policy Institute 2013 Annual Report, 10-15.



73. “A short history of FOMC communication” Federal Reserve Bank of Dallas Economic Letter,
Volume 8, Number 8, September 2013. Available online at
http://www.dallasfed.org/assets/documents/research/eclett/2013/el1308.pdf

74. “One-size-fits-all monetary policy: Europe and the U.S.” (with Janet Koech) Federal Reserve
Bank of Dallas Economic Letter, Volume 7, Number 9, September 2012. Available online at
http://www.dallasfed.org/assets/documents/research/eclett/2012/el1209.pdf A shorter
version of this article was published as an OpEd piece in International Financing Review,
October 8, 2013.

75. “The Conquest of Mexican Inflation” (with Edward C. Skelton) Federal Reserve Bank of
Dallas Globalization and Monetary Policy Institute 2011 Annual Report, 13-20. Available
online at
http://www.dallasfed.org/assets/documents/institute/annual/2011/annual11c.pdf

76. “The Sluggish Recovery from the Great Recession: Why There is No ‘V’ Rebound this Time”
Federal Reserve Bank of Dallas Economic Letter, Volume 6, Number 9, September 2011.
Available online at
http://www.dallasfed.org/assets/documents/research/eclett/2011/el1109.pdf

77. “Will China Ever Be As Rich As the US?” Federal Reserve Bank of Dallas Economic Letter,
Volume 6, Number 6, June 2011. Available online at
http://www.dallasfed.org/assets/documents/research/eclett/2011/el1106.pdf

78. “The Global Slack Hypothesis” (with Enrique Martinez-Garcia) Federal Reserve Bank of
Dallas Staff Papers, Number 10, September 2010. Available online at
http://www.dallasfed.org/assets/documents/research/staff/staff1002.pdf

79. “The Financial Crisis, Trade Finance and the Collapse of World Trade” Federal Reserve Bank
of Dallas Globalization and Monetary Policy Institute 2009 Annual Report, 4-15. Available
online at
http://www.dallasfed.org/assets/documents/institute/annual/2009/annual09b.pdf

80. “Trade, Globalization and the Financial Crisis” (with Erasmus K. Kersting) Federal Reserve
Bank of Dallas Economic Letter, Volume 4, Number 8, November 2009. Available online at
http://www.dallasfed.org/assets/documents/research/eclett/2009/el0908.pdf

81. “Has Greater Globalization Made Forecasting Inflation More Difficult?” (with Patrick Roy)
Federal Reserve Bank of Dallas Economic Letter, Volume 4, Number 5, July 2009. Available
online at http://www.dallasfed.org/assets/documents/research/eclett/2009/el0905.pdf

82. “First Steps: Developing a Research Agenda on Globalization and Monetary Policy” Federal
Reserve Bank of Dallas Globalization and Monetary Policy Institute 2008 Annual Report, 4-

http://www.dallasfed.org/assets/documents/research/eclett/2013/el1308.pdf
http://www.dallasfed.org/assets/documents/research/eclett/2012/el1209.pdf
http://www.dallasfed.org/assets/documents/institute/annual/2011/annual11c.pdf
http://www.dallasfed.org/assets/documents/research/eclett/2011/el1109.pdf
http://www.dallasfed.org/assets/documents/research/eclett/2011/el1106.pdf
http://www.dallasfed.org/assets/documents/research/staff/staff1002.pdf
http://www.dallasfed.org/assets/documents/institute/annual/2009/annual09b.pdf
http://www.dallasfed.org/assets/documents/research/eclett/2009/el0908.pdf
http://www.dallasfed.org/assets/documents/research/eclett/2009/el0905.pdf


13. Available online at
http://www.dallasfed.org/assets/documents/institute/annual/2008/annual08b.pdf

83. “Measuring Core Inflation: Notes from a 2007 Dallas Fed Conference” (with Jim Dolmas)
Federal Reserve Bank of Dallas Staff Papers, Number 4, May 2008. Available online at
http://www.dallasfed.org/assets/documents/research/staff/staff0802.pdf

84. “The Globalization of US Business Investment” (with Erasmus K. Kersting) Federal Reserve
Bank of Dallas Staff Papers, Number 3, February 2008. Available online at
http://dallasfed.org/assets/documents/research/staff/staff0801.pdf

85. “Openness and Inflation” (with Erasmus K. Kersting) Federal Reserve Bank of Dallas Staff
Papers, Number 2, April 2007. Available online at
http://dallasfed.org/assets/documents/research/staff/staff0702.pdf

86. “Obstacles to Measuring Global Output Gaps” (with Genevieve R. Solomon) Federal Reserve
Bank of Dallas Economic Letter, Volume 2, Number 3, March 2007. Available online at
http://www.dallasfed.org/assets/documents/research/eclett/2007/el0703.pdf

87. “Opting Out of Work: What’s Behind the Decline in Labor Force Participation” (with Pia
Orrenius and Helen McEwen) Southwest Economy, Issue 6, November/December 2005.
Available online at
http://www.dallasfed.org/assets/documents/research/swe/2005/swe0506a.pdf

88. “Globalization and Monetary Policy” Southwest Economy, Issue, 4, July/August 2005.
Available online at
http://www.dallasfed.org/assets/documents/research/swe/2005/swe0504a.pdf

89. “The Euro Cash Changeover” Southwest Economy, Issue 2, March/April 2002, 1-5. Available
online at http://www.dallasfed.org/assets/documents/research/swe/2002/swe0202a.pdf

90. “New Economy, New Recession?” (with Evan Koenig and Tom Siems) Southwest Economy,
Issue 2, March April 2002, 11-16. Available online at
http://www.dallasfed.org/assets/documents/research/swe/2002/swe0202c.pdf

91. “Alternative Monetary Constitutions and the Quest for Price Stability” (with Finn Kydland)
Federal Reserve Bank of Dallas Economic and Financial Policy Review, volume 1, issue 1,
2002. Available online at
http://www.dallasfed.org/assets/documents/research/efpr/v01_n01_a01.pdf.  Reprinted in
The ICFAI Journal of Monetary Economics, volume 1, number 1, November 2003, pp. 74-93.

92. “The New Paradigm in Europe: Is Goldilocks Going Global?” (with John B. Thompson)
Southwest Economy, Issue 5, September/October 2000, 1-6. Available online at

http://www.dallasfed.org/assets/documents/institute/annual/2008/annual08b.pdf
http://www.dallasfed.org/assets/documents/research/staff/staff0802.pdf
http://dallasfed.org/assets/documents/research/staff/staff0801.pdf
http://dallasfed.org/assets/documents/research/staff/staff0702.pdf
http://www.dallasfed.org/assets/documents/research/eclett/2007/el0703.pdf
http://www.dallasfed.org/assets/documents/research/swe/2005/swe0506a.pdf
http://www.dallasfed.org/assets/documents/research/swe/2005/swe0504a.pdf
http://www.dallasfed.org/assets/documents/research/swe/2002/swe0202a.pdf
http://www.dallasfed.org/assets/documents/research/swe/2002/swe0202c.pdf
http://www.dallasfed.org/assets/documents/research/efpr/v01_n01_a01.pdf


http://www.dallasfed.org/assets/documents/research/swe/2000/swe0005a.pdf 

93. “EMU at 1” Federal Reserve Bank of Dallas Economic and Financial Review, First Quarter,
2000. Available online at
http://www.dallasfed.org/assets/documents/research/efr/2000/efr0001b.pdf

94. “The World’s Newest Currency” Southwest Economy, Issue 5, September/October 1999, 10.
Available online at
http://www.dallasfed.org/assets/documents/research/swe/1999/swe9905c.pdf

95. “The European System of Central Banks” Federal Reserve Bank of Dallas Economic Review,
First Quarter 1999, 2-14. Reprinted in Jack Rabin and Glenn L. Stevens (eds.) Handbook of
Monetary Policy, New York: Marcel Dekker, 2001. Available online at
http://www.dallasfed.org/assets/documents/research/er/1999/er9901a.pdf

96. “Rolling Recessions,” (with Sheila Dolmas and Jahyeong Koo) Southwest Economy, Issue 5,
September/October 1997, 1-4. Available online at
http://www.dallasfed.org/assets/documents/research/swe/1997/swe9705a.pdf

97. “The Economics of One Dollar,” Southwest Economy, Issue 4, July/August 1997, 1-5.
Available online at
http://www.dallasfed.org/assets/documents/research/swe/1997/swe9704a.pdf

98. Comment on Stephen G. Cecchetti’s “Measuring short-run inflation for central bankers,”
Federal Reserve Bank of St. Louis Economic Review, Volume 79, Number 2, May/June 1997,
pp. 161-167. Available online at
http://research.stlouisfed.org/publications/review/97/05/9705mw.pdf

99. “Taxation, Growth, and Welfare,” Federal Reserve Bank of Dallas Economic Review, First
Quarter 1997, 2-13. Available online at
http://www.dallasfed.org/assets/documents/research/er/1997/er9701a.pdf

100. “Supply Shocks and the Distribution of Price Changes,” (with Nathan Balke) Federal
Reserve Bank of Dallas Economic Review, First Quarter 1996, 10-18. Available online at
http://www.dallasfed.org/assets/documents/research/er/1996/er9601b.pdf

101. “Does the CPI Overstate Increases in the Cost of Living?” The Southwest Economy, Issue
5, 1995. Available online at
http://www.dallasfed.org/assets/documents/research/swe/1995/swe9505b.pdf

102. “Sticky Prices: What is the Evidence?” Federal Reserve Bank of Dallas Economic Review,
First Quarter 1995, 1-12. Available online at
http://www.dallasfed.org/assets/documents/research/er/1995/er9501a.pdf

http://www.dallasfed.org/assets/documents/research/swe/2000/swe0005a.pdf
http://www.dallasfed.org/assets/documents/research/efr/2000/efr0001b.pdf
http://www.dallasfed.org/assets/documents/research/swe/1999/swe9905c.pdf
http://www.dallasfed.org/assets/documents/research/er/1999/er9901a.pdf
http://www.dallasfed.org/assets/documents/research/swe/1997/swe9705a.pdf
http://www.dallasfed.org/assets/documents/research/swe/1997/swe9704a.pdf
http://research.stlouisfed.org/publications/review/97/05/9705mw.pdf
http://www.dallasfed.org/assets/documents/research/er/1997/er9701a.pdf
http://www.dallasfed.org/assets/documents/research/er/1996/er9601b.pdf
http://www.dallasfed.org/assets/documents/research/swe/1995/swe9505b.pdf
http://www.dallasfed.org/assets/documents/research/er/1995/er9501a.pdf


103. “Is there an Output-Inflation Tradeoff?” (with Evan Koenig) The Southwest Economy,
issue 3 1994. Reprinted in Washington Economic Reports November 2, 1994 (Washington
DC: US Information Agency). Reprinted in Study Guide for Principles of Macroeconomics by
John Taylor, David H. Pappell, John Solow and Wm. Stewart Mounts, Jr. (eds.), Boston:
Houghton Miflin, 1995, pp. 320-323. Reprinted in 1996 Readings to Accompany The
Economics of Money, Banking and Financial Markets by Frederic Mishkin (4/e), James W.
Eaton and Frederic S. Mishkin (eds.), New York: Harper Collins, 1996, pp. 271-276.

104. “The Consumer Price Index,” (with Fiona Sigalla) Federal Reserve Bank of Dallas
Economic Review, Second Quarter 1994. Available online
http://www.dallasfed.org/assets/documents/research/er/1994/er9402a.pdf

105. “Price Stability and Economic Growth,” The Southwest Economy, May/June 1993.

106. “Recessions and Recoveries,” (with Nathan Balke) Federal Reserve Bank of Dallas
Economic Review, First Quarter 1993. Available online at
http://www.dallasfed.org/assets/documents/research/er/1993/er9301a.pdf

107. “How Serious is the Productivity Problem in the United States?” The Southwest
Economy, May/June 1992.  Reprinted in Washington Economic Reports May 13, 1992
(Washington DC: US Information Agency). Reprinted in Study Guide for Principles of
Macroeconomics by John Taylor, David H. Pappell, John Solow and Wm. Stewart Mounts, Jr.
(eds.), Boston: Houghton Miflin, 1995, pp. 220-224.

108. “The Comparative Growth Performance of the U.S. Economy in the Postwar Period,”
Federal Reserve Bank of Dallas Economic Review, First Quarter 1992.

109. “U.S. Economy in Recession,” The Southwest Economy, January/February 1991.
Reprinted in Readings in Introductory Macroeconomics: 1991-1992 Annual Edition, Peter D.
McClelland (ed.) New York: McGraw Hill.

110. “The Long-run Effects of a Permanent Change in Defense Purchases,” Federal Reserve
Bank of Dallas Economic Review, January 1991.

Book Chapters 

111. “Introduction” (with Michael d. Bordo) in Michael D. Bordo and Mark A. Wynne (eds.)
The Federal Reserve’s Role in the Global Economy: A Historical Perspective. New York:
Cambridge University Press, 2016.

112. “Free To Choose” in Mark A. Wynne, Harvey Rosenblum and Robert L. Formaini (eds.)
The Legacy of Milton and Rose Friedman’s Free to Choose: Economic Liberalism at the Turn

http://www.dallasfed.org/assets/documents/research/er/1994/er9402a.pdf
http://www.dallasfed.org/assets/documents/research/er/1993/er9301a.pdf


of the Twenty First Century. Dallas: Federal Reserve Bank of Dallas, 2004. Reprinted in Open 
Republic Magazine, Volume 1, Number 1, July/August/September 2005. Available online at 
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