El Paso Economic Indicators
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S umma ry The El Paso economy expanded in 2015 as payroll employment grew 2.5 percent, faster than the state’s 1.4
percent pace. Housing affordability ticked up in the last quarter of the year. January trade flows also increased as
maquiladora activity in Ciudad Juarez remained robust.

El Paso Business-Cycle Index ) The El Paso Business-Cycle Index continued to

Index, January 2007 = 100* advance in 2015, posting growth of 4.5 percent. Job
120 1 creation and a decline in the unemployment rate

contributed to the gain.
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*Monthly, seasonally adjusted.
SOURCE: Dallas Fed.

Employment Growth by Sector ) El Paso added 7,300 jobs in 2015. The 2.5 percent
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NOTES: Data show seasonally adjusted and annualized percentage employment growth by industry supersector. Numbers
in parentheses represent share of total employment and may not sum to 100 due to rounding.

SOURCES: Bureau of Labor Statistics; adjustments by the Dallas Fed.

Trade Flows ) El Paso trade remains strong. In December, annual-

Real dollars (billions)” ized total trade (exports plus imports) amounted to

30 7 $76.2 billion, up 2.4 percent from November. Imports
fell 0.4 percent over the same period, while exports
25 1 rose 9.2 percent.
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*Annualized, seasonally adjusted.
SOURCES: Census Bureau; adjustments by the Dallas Fed.



Housing Affordability
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) El Paso has, for the most part, trailed the national
average in home affordability, based on the National
Association of Home Builders/Wells Fargo Housing
Opportunity Index, which represents the share of
homes sold that are considered affordable to a fam-
ily earning the median income. However, the index
surpassed the national average in first quarter 2015
and stood at 65, above the U.S. average of 63, in the
fourth quarter. This means that between 6 and 7 out
of every 10 homes sold in El Paso were affordable to
amedian-income family.
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SOURCES: National Association of Homebuilders/Wells Fargo.

Juarez Maquiladora Employment

p U.S. industrial production, which influences Mexican manufactur-
ing, rose 0.9 percent in January. The Institute for Supply Manage-
ment manufacturing index and its associated new-orders index—a
leading indicator of industrial activity—also ticked up in January but
remained weak.

) Despite the U.S. weakness, Mexico’s maquiladoras continue to add
jobs. According to Mexico’s newer IMMEX series, Judrez manufac-
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turing employment rose 13.6 percent year over year in November
(the latest data available), bringing total maquiladora employment
to over 253,000.

p U.S. auto and light truck production rose slightly in January to 11.8
million units, while U.S. auto sales totaled 17.46 million units on an
annual basis. The strong sales are good news for the local economy
because roughly half of maquiladoras are auto related.
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SOURCES: Instituto Nacional de Estadistica y Geografia (National Institute of Statistics and Geography); Federal Reserve Board; Bureau of Economic Analysis; adjustments by the Dallas Fed.

NOTES: Data may not match previously published numbers due to revisions. The El Paso metropolitan statistical area includes El Paso and Hudspeth counties.
Questions regarding £/ Paso Economic Indicators can be addressed to Marycruz De Ledn at marycruz.deleon@dal.frb.org.

More Dallas Fed economic updates: www.dallasfed.org/research/update/


http://www.dallasfed.org/research/update/

