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 Texas job growth slowed sharply in August to zero percent but is 4.9 percent 
year-to-date. The state is growing faster than the nation where jobs are up 
3.5 percent year-to-date.
 Texas employment is now forecast to grow 4.2 percent in 2022 (Dec/Dec). At this pace, 

growth in the rest of the year should average 3.0 percent.
 Job growth, including the forecast, remain above Texas’ trend which is 2 percent.

• Texas economy currently in robust expansion but slowing.
 According to the Dallas Fed’s Texas Business Outlook Surveys, economic activity is 

growing at a below-average pace.  
 Higher oil & gas prices benefit the Texas economy on net and should result in growth 

this year at a pace that exceeds the nation. That said, equipment and labor shortages 
are among the factors slowing the ramp up of oil and gas production.

• Risks to the outlook include spillover from the Russia-Ukraine war, including 
slower global growth, but also tight labor markets, supply chain bottlenecks, 
rising inflation, and higher interest rates.

What’s New…



COVID-19 Update
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Texas’ reported COVID cases low, hospitalizations flat
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Nearly 80 percent of Texans have had at least one dose of the 
COVID vaccine 
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Overall Economic Activity
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Growth in manufacturing production and services revenue below 
long-term averages in August, according to Texas businesses
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Texas Manufacturing: New orders, growth rate of new 
orders continuing to decline in August
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Texas job growth slowed to zero August – trade, professional 
services, construction, and health care declined
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In Texas and nation, most sectors have now recovered the jobs they 
lost in the pandemic 
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smaller metros still catching up 



Black, Hispanic unemployment rates ticking up in Texas 
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Housing and Energy Industries
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Housing: Single-family building permits and sales continue to 
decline with mortgage rate near 6 percent in August
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Texas home prices buckle under high mortgage rates, slowing 
sales



Rents: Apartment rent decelerating; Austin and DFW
rent increases now slightly below national average (new leases)
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Energy activity plateauing as oil prices slip from 
recent highs
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Energy: Running out of DUCs? Few DUCs suggest rig count 
must pick up further to spur oil and gas production
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High-Frequency Data
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Texas restaurant reservations remain above pre-pandemic levels
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New business applications increased sharply during 
the pandemic, remain elevated



Total jobless claims below pre-pandemic level in Texas
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Texas job postings trending down slightly but remain well above 
pre-pandemic levels
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Texas borrower still looks healthy: 
Loan delinquencies are mostly flat to down
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Outlook for 2022
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Dallas Fed 2022 Texas jobs forecast now 4.2 percent; 
2021 employment grew 6 percent
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Texas company outlooks continue to deteriorate in 
August
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Lack of applicants tops list of hiring impediments
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Supply-chain disruptions remain widespread but there are 
some early signs of easing



August saw first net improvement in supply chains in 
over a year
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Inflation is high but share of Texas firms raising prices, wages 
falling
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Thank you!
Please visit dallasfed.org for more 

information
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http://www.dallasfed.org/research/indicators/tei.cfm
https://www.dallasfed.org/en/research/surveys.aspx
http://www.dallasfed.org/research/swe/index.cfm
https://www.dallasfed.org/Home/research/pubs.aspx
https://www.dallasfed.org/research/forecast
https://www.dallasfed.org/research/wei
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