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▪ Texas employment rose 1.6 percent in March, slower than February’s 4.1 percent increase.

▪ Texas job growth grew slower the nation’s 2.3 percent rise in March.

▪ The Dallas Fed’s Texas Employment Forecast indicates jobs will increase by 2.3 percent in 

2024. 

▪ Forecast was 2.5 percent job growth this year.

▪ Year-to-date Texas employment growth was 2.5 percent greater than U.S. (2.1 percent)

▪ Texas unemployment held steady at 3.9 percent in March.

▪ U.S. unemployment rate ticked down to 3.8 percent in March. 

▪ March Texas Business Outlook Surveys (TBOS) show improvement in the service sector 

but contracting manufacturing activity.

▪ Texas firms report a slowdown in the growth of prices and wages over the next 12 months.

▪ Over the next six months, Texas firms are concerned by weakening demand, potential recession, 

and domestic policy uncertainty.

What’s New: Job growth slows in March, 2024 employment 

forecast revised down
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Overall Economic Activity
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Texas payrolls sluggish in March, significant gains in oil & 

gas
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DATA: Texas Employment by Industry - Dallasfed.org

https://www.dallasfed.org/research/econdata/tx-emp-ind#tab1
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YTD Texas employment growth led by other services, leisure 

and hospitality and professional & business services

https://www.dallasfed.org/research/econdata/tx-emp-ind
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NOTE: Shown is quarterly job growth through Q1 2024. 

SOURCES: Bureau of Labor Statistics; Texas Workforce Commission; seasonal and other adjustments by Federal Reserve Bank of Dallas. 

DATA: Texas Payroll Employment - Total Nonfarm - Dallasfed.org

Texas job growth above average in Q1 2024

https://www.dallasfed.org/research/econdata/tae000000
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*Seasonally adjusted, annualized rate.

NOTES: Last data points are annualized job growth for March. 2024/Dec. 2023. Yearly growth is Dec/Dec.

SOURCES: Bureau of Labor Statistics; Texas Workforce Commission; seasonal and other adjustments by Federal Reserve Bank of Da llas.
DATA: Texas Payroll Employment - Total Nonfarm - Dallasfed.org

Texas’ 2024 job growth on track to exceed the nation’s

https://www.dallasfed.org/research/econdata/tae000000
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Texas GDP grew faster than the country yearend 2023
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NOTE: Shown are quarterly, nominal GDP growth for the U.S. and GSP (gross state product) growth. Data are through Q4 2023.
SOURCES: Bureau of Economic Analysis; Federal Reserve Bank of Dallas.

Percent, Q/Q*



In Q1 2024, major metros grew slower than the state
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https://www.dallasfed.org/research/econdata/tx-emp#tab3


Texas unemployment rate holds steady at 3.9 percent for the 

tenth straight month
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DATA: Texas Employment by Industry - Dallasfed.org
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https://www.dallasfed.org/research/econdata/tx-emp-ind
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Unemployment high for Blacks, declines for Hispanics and

ticks up for Non-Hispanic Whites
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Texas total jobless claims are below the nation’s
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Manufacturing activity turns negative, service sector 

revenue stabilizes in positive territory
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Real Estate, Finance and Energy
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Housing: Texas home sales, housing permits on the rise 

while mortgage rates flatten
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House prices move sideways
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Apartment rents flat to down in most Texas markets
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Office vacancy rise in Houston, Dallas, and Austin
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Texas oil and gas production fall yet still around or above 

pre-pandemic peaks
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Diffusion index

Overall loan volumes tick down in April, according to 11th 

District bankers 
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Outlook for 2024
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The Texas employment forecast indicates 2.3 percent 

growth in 2024 after rising 2.6 in 2023
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Rate of business formation in Texas slows

 but remains above the nation
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More Texas firms raise wages and prices in March
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Texas CPI turns down in February
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Survey Special Questions
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Wage and price growth expected to slow down over the next 12 

months
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Texas firms report weakening demand and domestic policy 

uncertainty as primary concerns
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Thank you!

Please visit dallasfed.org for more 

information
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Dallas Fed Publications
Dallas Fed Economics

Texas Economic Indicators

Texas Business Outlook Surveys

Southwest Economy

Special Reports

Texas Employment Forecast

Weekly Economic Index
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http://www.dallasfed.org/research/indicators/tei.cfm
https://www.dallasfed.org/en/research/surveys.aspx
http://www.dallasfed.org/research/swe/index.cfm
https://www.dallasfed.org/Home/research/pubs.aspx
https://www.dallasfed.org/research/forecast
https://www.dallasfed.org/research/wei
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