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▪ Texas employment declined 1.2% in July affected by Hurricane Beryl, a tick down from 

June’s 0.6% decline

▪ Texas job growth lagged the nation’s 0.9% rise in July

▪ The Dallas Fed’s Texas Employment Forecast indicates jobs will increase by 1.6% in 2024 

▪ Forecast was 1.9% percent previously

▪ Year-to-date Texas employment growth is 1.7%, similar to the U.S. 1.6% growth

▪ Texas unemployment ticked up to 4.1% in July

▪ U.S. unemployment rate ticked up to 4.3% in July

▪ July Texas Business Outlook Surveys (TBOS) show flattening in manufacturing activity and 

modest expansion in service sector revenue.

▪ Half of Texas firms looking to hire workers in July

▪ However, 41 percent of firms cite “lack of applications” as main impediment to hiring

What’s New: Job growth falls further in July, 

2024 employment forecast revised down
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Overall Economic Activity
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Texas job growth decline led by professional services, 

education and health services, and manufacturing
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YTD Texas employment growth broad based except for oil 

and gas

https://www.dallasfed.org/research/econdata/tx-emp-ind
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*Seasonally adjusted, annualized rate.

NOTES: Last data points are annualized job growth for July 2024/Dec. 2023. Yearly growth is Dec/Dec.

SOURCES: Bureau of Labor Statistics; Texas Workforce Commission; seasonal and other adjustments by Federal Reserve Bank of Dallas.
DATA: Texas Payroll Employment - Total Nonfarm - Dallasfed.org

Texas’ 2024 job growth similar to the nation

https://www.dallasfed.org/research/econdata/tae000000
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US GDP growth outpaced the Texas in Q1 2024
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Job growth slows across major metros in YTD growth
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https://www.dallasfed.org/research/econdata/tx-emp#tab3


Unemployment rate ticks up in Texas and the nation
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https://www.dallasfed.org/research/econdata/tx-emp-ind


Unemployment declines across the board in July
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Texas unemployment claims recover but not to pre-Beryl 

levels 
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Service sector activity picks up while manufacturing 

remains flat in July
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Real Estate, Finance and Energy
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Texas home sales and permits turn down amid high 

mortgage rates
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Texas house prices slowly declining in June
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Apartment rent growth remains negative 

in most Texas markets
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Office vacancy rise in Austin and Dallas
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Texas oil and gas production slightly increase in May
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Diffusion index

Overall loan volumes edge up further in July, 

according to 11th District bankers 
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Outlook for 2024
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The Texas employment forecast indicates 1.6% growth 

in 2024, below 2% long-run trend
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Rate of business formation in Texas falls

 but remains above the nation
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Share of Texas firms reporting an increase in prices and 

wages decline in July
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Texas CPI declines in June but remains elevated
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Survey Special Questions
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Almost half of Texas firms are trying to hire workers in July
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Lack of applicants: main impediment to hiring in Texas
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Majority of Texas firms report no change in applicant availability
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Majority of Texas firms report no change in worker retention
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32% of firms record a slowing pace of receivables relative to recent 

past
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Customer spending flat to down relative to April, according to Texas 

firms
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70 percent of firms cite customers buying fewer products and 

services
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Most Texas firms pay their bills at the same pace as recent months
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Half of firms paying bills slower cite caution or prudence
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Thank you!

Please visit dallasfed.org for more 

information
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Dallas Fed Publications
Dallas Fed Economics

Texas Economic Indicators

Texas Business Outlook Surveys

Southwest Economy

Special Reports

Texas Employment Forecast

Weekly Economic Index
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http://www.dallasfed.org/research/indicators/tei.cfm
https://www.dallasfed.org/en/research/surveys.aspx
http://www.dallasfed.org/research/swe/index.cfm
https://www.dallasfed.org/Home/research/pubs.aspx
https://www.dallasfed.org/research/forecast
https://www.dallasfed.org/research/wei
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