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▪ Texas employment increased 0.9% in November, faster than October’s 0.1% increase

▪ U.S. job growth was 1.7% in November

▪ The Dallas Fed’s Texas Employment Forecast indicates jobs will increase by 1.6% in 2024 

▪ Forecast was 2.1% percent previously

▪ Year-to-date Texas employment growth is 1.6%, above the U.S. 1.4% growth

▪ Texas unemployment ticked up to 4.2% in November

▪ U.S. unemployment rate likewise ticked up to 4.2% in November

▪ November Texas Business Outlook Surveys (TBOS) show a flat manufacturing sector and 

an expanding service sector.

▪ Texas firms expect an increase in demand over the next six months mainly due to greater general economic 

conditions, leading to greater operating margins. 

What’s New: Job growth modest in November, 

2024 employment forecast decreases
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Overall Economic Activity
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Texas employment grew strongest in information
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SOURCES: Bureau of Labor Statistics; Texas Workforce Commission; Federal Reserve Bank of Dallas.
DATA: Texas Employment by Industry - Dallasfed.org

https://www.dallasfed.org/research/econdata/tx-emp-ind#tab1
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YTD Texas employment growth remains ahead of the nation, 

strongest gains in financial activity and oil and gas

https://www.dallasfed.org/research/econdata/tx-emp-ind
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*Seasonally adjusted, annualized rate.

NOTES: Last data points are annualized job growth for Nov. 2024/Dec. 2023. Yearly growth is Dec/Dec.

SOURCES: Bureau of Labor Statistics; Texas Workforce Commission; seasonal and other adjustments by Federal Reserve Bank of Dallas.
DATA: Texas Payroll Employment - Total Nonfarm - Dallasfed.org

Texas’ 2024 job growth below trend, slightly above the 

nation’s

https://www.dallasfed.org/research/econdata/tae000000
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Strong GDP growth for Texas and the nation
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NOTE: Shown are quarterly, nominal GDP growth for the U.S. and GSP (gross state product) growth. Data is quarterly through Q3 2024.

SOURCES: Bureau of Economic Analysis; Federal Reserve Bank of Dallas.

Percent, Q/Q*



Fort Worth and Houston lead major metros in YTD 

employment growth
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SOURCES: Bureau of Labor Statistics; Texas Workforce Commission; seasonal and other adjustments by Federal Reserve Bank of Dallas.

DATA: Texas Employment Data - Dallasfed.org
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https://www.dallasfed.org/research/econdata/tx-emp#tab3


Unemployment rate ticks up in Texas and the nation
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DATA: Texas Employment by Industry - Dallasfed.org
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https://www.dallasfed.org/research/econdata/tx-emp-ind


Unemployment claims tick down after slight rise
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Service sector revenue remains positive while 

manufacturing production flattens
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Real Estate, Finance and Energy
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Texas home sales, permits and mortgage rates tick up
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Texas house prices rise in October
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Apartment rents rising in Houston
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Office vacancy ticks down in Houston, Fort Worth, and 

Austin
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Texas oil and gas production tick down in September
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Diffusion index

Overall loan volumes down in November, according to 11th 

District bankers 
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Texas banks report continued credit tightening
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Outlook for 2024
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The Texas employment forecast indicates 1.6% growth 

in 2024, below 2% long-run trend
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Rate of business formation in Texas ticks down yet remains 

faster than the nation midyear
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Share of Texas firms reporting an increase wages ticks up 

while prices tick down in November
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SOURCE: Federal Reserve Bank of Dallas’ Texas Business Outlook Surveys.
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Texas CPI moving in the right direction through October 
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Survey Special Questions
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60 percent of Texas firms expect greater demand over the next six 

months
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Of those who expect greater demand, the majority attribute the 

increase to a more favorable economic climate
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Texas firms who expect less demand attribute the decrease to 

industry-specific conditions as well as the overall economy
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Relative to the last two years, fewer firms are reporting a decrease 

in operating margins
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Nearly half of TBOS firms expect an increase in operating margins 

over the next six months
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Thank you!

Please visit dallasfed.org for more 

information
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Dallas Fed Publications
Dallas Fed Economics

Texas Economic Indicators

Texas Business Outlook Surveys

Southwest Economy

Special Reports

Texas Employment Forecast

Weekly Economic Index
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http://www.dallasfed.org/research/indicators/tei.cfm
https://www.dallasfed.org/en/research/surveys.aspx
http://www.dallasfed.org/research/swe/index.cfm
https://www.dallasfed.org/Home/research/pubs.aspx
https://www.dallasfed.org/research/forecast
https://www.dallasfed.org/research/wei
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