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▪ Texas employment grew 3.5% in June. May’s employment growth was revised up to 1.3%

▪ U.S. job growth was 0.4% in June

▪ The Dallas Fed’s Texas Employment Forecast indicates jobs will increase by 2.0% in 2026

▪ Texas unemployment ticked up to 4.4% in June

▪ U.S. unemployment was 4.2% in June

▪ June Texas Business Outlook Surveys (TBOS) indicate continued growth in manufacturing 

production and service sector activity

▪ Firms report faster price and wage growth compared to last year

▪ 12 months ahead, firms expect flat change in input and selling price, but rising wage growth

▪ Over the last three months, firms cite inflation as their top concern followed by geopolitical uncertainty and 

the level of demand

What’s New: Headcounts increase in June
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Overall Economic Activity
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Texas job growth led by professional and business services 

in June
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Texas employment growing at a healthy pace
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2026 job growth outpacing last year’s increases
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Texas unemployment ticks up slightly
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SOURCES: Bureau of Labor Statistics; Texas Workforce Commission; Federal Reserve Bank of Dallas.

DATA: Texas Employment by Industry - Dallasfed.org
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Texas initial unemployment claims tick up while the nation’s 

fall in recent weeks
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TBOS points to expanding economic activity in June
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Real Estate, Energy and Finance
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Texas median home prices flat in May
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Apartment rents continue falling across most Texas major 

metros
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Office vacancy rates tick up in Houston, down elsewhere
(Q2 2026)
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Texas oil and gas production flat in April
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Total loan volumes expand strongly in June 2026
(11th District banks) 
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CRE nonperforming loan volumes rise fastest in June 2026
(11th District banks) 
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Outlook
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Rate of business formation picked up in Q4 2025
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The Texas employment forecast indicates 2.0% growth in 

2026 (range 1.5%-2.5%)
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Share of Texas firms reporting an increase in selling prices 

rise in June
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Texas CPI decelerates in May, 

driven by rising energy prices
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Texas Business Outlook Surveys Special Questions
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TBOS firms report increasing wage and price growth
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Wage growth expectations moved up,

Input and selling price growth expectations little changed
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Inflation rose to the most widely-cited outlook concern
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Thank you!

Please visit dallasfed.org for more 

information
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Dallas Fed Publications
Dallas Fed Economics

Texas Economic Indicators

Texas Business Outlook Surveys

Southwest Economy

Special Reports

Texas Employment Forecast

Weekly Economic Index
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http://www.dallasfed.org/research/indicators/tei.cfm
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