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Proximity Drives Prosperity - Texas' Top 
Trading Partner Is Right Next Door
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Source: US Census Bureau.
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Texas-Mexico energy trade 
in US$ billions Texas exports to Mexico

Texas imports from Mexico

Source: US Census Bureau. 
Note: Values include oil and gas, petroleum and coal products, basic chemicals.



Cross-border Energy Ties Deepen with Record
US Natural Gas Exports to Mexico in 2025
US gas exports to Mexico, 2001-2025
(bcfd)

Fuente: US Energy Information Administration (EIA).

US natural gas shipments to Mexico have increased sevenfold 
since 2010, reflecting both deeper bilateral energy integration 
and the persistent structural challenges facing the country’s 
gas industry. Today, US gas plays a critical role in Mexico’s 
power and manufacturing sectors — a condition that is likely 
to persist throughout the rest of the decade.
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Mexico's energy security in the spotlight: natural
gas imports represent 76% of domestic demand*
Dry natural gas balance, 2010-2025
(MMcf/d)

Production Imports Demand Imports as % of demand
Fuente: Sistema de Información Energetica (2010-2023),  
Prontuario de Gas Natural y Petroquimicos (2024-2025).
* January-September 2025.



Import dependency is a concern 
for Mexico’s current government

What is the gas demand outlook 
for the rest of the decade?



As announced on May 7, 2026, 
Mexico needs to boost investment in 
gas infrastructure to:

- supply gas to new power plants
- supply gas to Development Poles 

for Wellbeing
- upgrade existing pipeline 

infrastructure

24 cross-border connections

94% of CENAGAS’s infrastructure is 
over 45 years old

Source: SENER
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• Natural Gas Market Growth: Since the mid-1990s, reforms expanded demand (especially for 
power generation) by shifting from fuel oil to natural gas.

• Production-Import Gap: Pemex prioritized oil over gas, causing production to fall 51.4% (2010–
2024) while imports from the U.S. quadrupled.

• Rising Import Dependence: Imports grew from 23% of demand in 2010 to nearly 79% in 2024.

• Future Outlook: Limited Pemex investment + Sheinbaum administration’s industrial and power 
projects will further boost gas demand and reliance on U.S. imports.

• Southern Mexico Bottlenecks: Low production and infrastructure constraints have hindered 
ammonia-urea production and regional development.

• Southeast Gateway Pipeline (SGP): Began operations in 2025, delivering U.S. gas to southern 
Mexico to supply power plants, petrochemical facilities, the Olmeca refinery, and the Interoceanic 
Corridor.

• New Fertilizer Projects: Government plans new ammonia/urea plants in Poza Rica and southern 
Veracruz, which will rely on imported gas.
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Production Exploration PEMEX CAPEX

Despite Financial Pressures, PEMEX Can’t Afford to 
Ease Up on Exploration Expenditure
Boosting exploration is key to sustaining oil output

Source: Pemex 20-F. 

U
S$

 m
ill

io
n



$121.9 

$123.5 

$155.3 

$170.3 

$196.5 

$180.6 

$171.9 

$183.3 

$179.5 

$206.2 
$217.8 

$204.3 $206.8 

$233.4 

$207.3 

$228.7 $225.6 

$0

$50

$100

$150

$200

$250

Long term financial debt Short term financial debt Overall liabilities

PEMEX liabilities, 2010-2025
(in US$ b)

Source: Pemex.


	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17

