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Annual Report of Holding Companies—FR Y- 2

Report at the close of business as of the end of fiscal year

This Report is required by law: Section 5(c)(1)(A) of the Bank
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)); Section 8(a)
of the International Banking Act (12 U.S.C. § 3106(a)); Sections
11(a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C.
§§ 248(a)(1), 602, and 611a); Section 211.13(c) of Regulation K
(12 C.F.R. § 211.13(c)); and Section 225.5(b) of Regulation Y (12
C.F.R. § 225.5(b)) and section 10(c)(2)(H) of the Home Owners'
Loan Act. Return to the appropriate Federal Reserve Bank the
original and the number of copies specified.

This report form is to be filed by all top-tier bank holding compa-
nies and top-tier savings and loan holding companies organized
under U.S. law, and by any foreign banking organization that
does not meet the requirements of and is not treated as a qualify-
ing foreign banking organization under Section 211.23 of
Regulation K (12 C.F.R. § 211.23). (See page one of the general
instructions for more detail of who must file.) The Federal
Reserve may not conduct or sponsor, and an organization (or a
person) is not required to respond to, an information collection
unless it displays a currently valid OMB control number.

NOTE: The Annual Report of Holding Companies must be signed
by one director of the top-tier holding company. This individual
should also be a senior official of the top-tier holding company. In
the event that the top-tier holding company does not have an
individual who is a senior official and is also a director, the chair-
man of the board must sign the report.

I, Burl D. Hobson, Sr.

Name of the Holding Company Director and Official

Chairman

Title of the Holding Company Director and Official
attest that the Annual Report of Holding Companies (including
the supporting attachments) for this report date has been pre-
pared in conformance with the instructions issued by the Federal
Reserve System and are true and correct to the best of my
knowledge and belief.

With respect to information regarding individuals contained in this
report, the Reporter certifies that it has the authority to provide this
information to the Federal Reserve. The Reporter also certifies
that it has the authority, on behalf of each individual, to consent or
object to public release of information regarding that individual.
The Federal Reserve may assume, in the absence of a request for
confidential treatment submitted in accordance with the Board's
"Rules Regarding Availability of Information,” 12 C.FR. Part 261,
that the Reporter and individual consent to public release of all
detaijls in the report concerning that individual.

W, pf L mr

of Holding Company Director and Official

March 8, 2016

Date of Signature

For holding companies not registered with the SEC—
Indicate status of Annual Report to Shareholders:
XX is included with the FR Y-6 report
1 will be sent under separate cover
O] is not prepared

For Federal Reserve Bank Use Only

Rsso 10 [{ 3]0

Date of Report (top-tier holding company's fiscal year-end):
December 31, 2015

Month / Day / Year
N/A

Reporter's Legal Entity Identifier (LEI) (20-Character LEI Code)

Reporter's Name, Street, and Mailing Address

Citizens Bancorp, Inc.
Legal Title of Holding Company

P.0. Box 1420

(Mailing Address of the Holding Company) Street / P.O. Box

Crockett TX 75835

City State Zip Code

1320 Loop 304 E, Crockett, TX 75835

Physical Location (if different from mailing address)

Person to whom questions about this report should be directed:

Rae Pat Dean Executive Vice Pres.
Name Title

936-545-4055

Area Code / Phone Number / Extension
936-546-0222

Area Code / FAX Number
deanr@cnbcrockett.com

E-mail Address

www.cnbcrockett.com
Address (URL) for the Holding Company's web page

Does the reporter request confidential treatment for any portion of this
submission?

D Yes Please identify the report items to which this request applies:

|:| In accordance with the instructions on pages GEN-2
and 3, a letter justifying the request is being provided.

D The information for which confidential treatment is sought
is being submitted separately labeled "Confidential."

KXno

Public reporting burden for this information collection is estimated to vary from 1.3 to 101 hours per response, with an average of 5.25 hours per response, including time to gather and
maintain data in the required form and to review instructions and complete the information collection. Send comments regarding this burden estimate or any other aspect of this collection of
information, including suggestions for reducing this burden to: Secretary, Board of Governors of the Federal Reserve System, 20th and C Streets, NW, Washington, DC 20551, and to the
Office of Management and Budget, Paperwork Reduction Project (7100-0297), Washington, DC 20503.

12/2015




IMENDE
JUN 29 2016

1. Include the full legal name and

the city and state (U.S. entities)
or the city and country (non-
U.S. entities) or the physical
location of the principal office.

. Include all entities of which more

than 5 percent of any class of
voting shares is owned or

controlled and all entities,
regardless of the amount of
voting shares owned, that are
otherwise controlled by the
top-tier bank holding company,
directly or indirectly through
subsidiaries.

Form FR Y-6
Citizens Bancorp, Inc.
Fiscal Year Ending December 31, 2015

Report Item
1. The bank holding company does not prepare an annual
report for its shareholders.
Enclosed is a copy of the holding company
financial statement
2

(1) Organizational Chart
Citizens Bancorp, Inc. owns 100% of Citizens National Bank.
Citizens National Bank has 131,000 outstanding shares.

Citizens Bancorp, Inc.
Crockett, Texas

Incorporated State of Texas

100%

Citizens National Bank
Crockett, Texas

Incorporated State of Texas

2b Domestic Branch List
Submitted via email on 03/08/2016

NO ENTITY HAS A LEI

(2) N/A

(3) NVA
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Form FR Y6
Citizens Bancorp, Inc.
Fiscal Year Ending December 31, 2015

Report Item 3: Securities holders
(1)(aXb)(c) (2)a)b)c)

Current securities holders with ownershlp, control or holdings of 5% or more
with power to vots as of fiscal year ending 12-31-15.

Securities holders not listed in (3)(1)(a} through 3(1)(c) that had ownership, control or
holdings of 6% or more with power to vole during the fiscal ysar ending 12-31-15.

(1Xc) (2Ke)
(1)a) (1}b) Number and Percentage of (2)a) (2)(b) Number and Percentage of
Name Country of Citizenship  Each Class of Voting Name & Address Country of Citizenship  Each Ciass of Voting
{City, State, Country) or Incorporation Securities (City, State, Country) _or Incorporation Securities
Burl D. Hobson, Sr. USA 22,050 - 9.72% Common N/A N/A NA
Latexo, Tx 75847 Stock
UsA
William S.Dean USA 31,314 - 13.80% Common
Grapeland, Tx 75844 Stock
Usa
James Easterly USA {1) 22,500 - 9.92% Common
Crockett, Tx 75836 Stock
USA
Jerrie Murray USA 25,300 - 11.15% Common
Crockett, Tx 75835 Stock
USA
Citizens Nat! Bank ESOP  USA (2X3) 56,192 - 24.76% Common
Crockett, Tx 75835 Stock
Burl D. Hobson, Trustee
Crockett, Tx 75835
Rae-Pat Dean, Trustee
Grapeland, Tx 75844
USA
Burl D. Hobson, Jr. USA {2) 4,595 - 2.02% Common
Crockett, Tx 75835 Stock
USA
Rae-Pat Dean UsA (3) 3,036 - 1.34% Common
Grapeland, Tx 75844

Stock
USA
Bernice Easterly USA 12,947 - 5.71% Common

Crockett, Tx 75835
usa

Stock

(1) Includes 3,200 shares held in the name of his mincr children.
{2) Burl D. Hobson, Jr. votes the ESOP plan and | also included his shares that
he owns In his own name. The two entities total 60,787 shares and the
percent of class totals 26.78%. He has full power to vote shares as par our trust.
The only time does not have full power to vote as he feels if the holding
company was being sold or merged with another institution.
(3) Rae-Pat Dean also votes the ESOP plan and | alsc included her shares that
she owns in her own name. The two entitles total 59,228 shares and the

parcent of class tolals 26.10%. She has full power fo vote shares as per our frus{.

The only time does not have full power to vote as she feels if the holding

company was being sold or merged with another institution.

MENDE
JUN 29 2016




3omreg poyury

dT S[RIIUIN ASM

leuped pajwi

JTHRquIL], 7% pueT sexa, wesq HuRg] [RUOTeN 1010211] Y'sn

Jouped paywr STSZHILD JO IO 79 % Aresaivag ramseary, P¥8S. X1 ‘pueleders

duoN SUON %0197 @) dTYOURY YOOI JUIRY  JUSPISALY FOTA SABNIAXY JUSPISAL IITA SALNIINY Iaxuey uea( 1ed-evy
(%001) Jouped
OTIPweT dSm OTIPUBT USM
(%sL0v) ISmIed ‘J7 Youey Jo01 jureq
T Youey o0y Juteq JomIed P
%01°¢E) J7T STRINUTAL TSAL
J'T STRINUIA AISA IOmIe PAJIUIT % MR RISUSD)
%E0°08) J119quILY, % PUeT] Sexa ], mea(]
JT 10quIY, % PUeT SeXa] uwa(] IoWIe ] PIINLIT % IAUIEF [RISUSL)
(%05) 0D LD 3 PUT] YIS

"00) S[MED % PURT guwS - lomzeg v

(%001) “ouy ‘Aduody souemsu] uea(y ueg feuonen ¥8G. XL 'puejpdess

*ou] A5usBy SouRINST Uea(] SuoN %08°€1 - IUMQAUSPISIY SEIZBI) JO 101021 I0JORII(T 7 TUIPISIL DI 198y 2suemsu] r2a( °§ Welllim

v'sn

"I088Y 3501 WON E ‘qn[) Anuno)) JueE [RUOTEN SOIZHIL) 190YJQ SARNISXY 9€89L XL 'Wexdord
ooy Sundg ur dysisuas() %00°'T

SuoN auoN %8L'9T (1) ALTAMS FR1) 101211(] 79 JUSPISAIG ORI % JUIPISAIJ Ioueg “If ‘WOSOH “(f g
5081020 U7 30m1e] PRI %00'
PRjWr] I1BM
}eS ZonbIejy Ul IsmIRg PONWET %00
diysioiaudorg sjog ‘qoury H SmALL
Jarnsear]
99§ "ou] “sasudiayng sexa], 1seq doac

QLT AMS F831) Yueg [BUONEN SUSZRID JIO 2ANNOXT yueg |BUONEN SUSZUL) v'sn
§,081080) W1 I9WIeJ PANULT %00°C

(%00°08) Tesodsi(f 38 M 3eS Jo 301331 %% “O'HD 10103011 7 O LY8SL X ‘oxae]
Aempoadg up somireg POHUNT %007

sexa], 15eg deaq QuoN %TL'6 Tesodsiq e 7 pImog A JO uRULIRYY) % PIROg ) JO WML Ijueg 1§ ‘U0SQOH *( [ng
e ASATBH W 1atmireq PN %00°E

(play seye|pisqng Auedwo) (ssessauisng Jayjo (sseuisng Auedwon Auedwog BujpioH Anunod ‘ewg ‘Ao

Sa)unoas BunoA  uj seseyg Bunoa BupjeH sueg JO seWweU epnjouy) 18U}0 JO seweu BuipjoH yueg jueg yum ueyl Jeyio ji sweN

Jo ebejuaosed j0 ebejuansag  uj sereys Bunop $3§S3UISNG JSOYO apnjoul) seueIpISqns UM Uoiisod 3 oL uoRedna2Q rediouy (1)

pue sejuedwon jo (@) Jo obejusosed YuMm UOISOd 9 BjILL YUM UOlISOd B SPLL (e)e) (@
seweu is[1) pley ase (e)#) (2)e) {Q)(e)

senunoes Bunoa
10 8J0W IO %GZ
4 (sdiysusuped
sepnjoul)
sauedwoo Jayjo
10 sewiel Isr
(oX+)

9102 62 NNI

SL0Z ‘L€ Jequiada( Bujpuz Jes, [eos)y
*ou[ ‘duocoueg suszp|y

9-A ¥4 wiod

(oXa)(e)y) pue (o)(a)(e)e) (2) (1)
SJepjsu] :py wey| uodey




"SUCRONASU) 9-A Y BU} Ul PUNO) 8g LIED UOBILLEP SIY L
“Auedwiod Bujpjoy a3 Jo Jepjoy sepunoses ledioupd, e paispisuoo s| eys asnessq pepinoid aq jsnw uonewou ‘“Auedwos Buipioy oy} 50 480130 Jo JCjoRIP B jou 8| Ayerseq eolweg yBnouyy ;3 1ON (¥)

L

ST UAO ST UL STBYS 00€"6T S0 AIS1SRY "IN “USIDIFID O3 SPY £Q PIUAMO AT SSTBYS (0T°C ‘S04 APIIISET SOULE( JPY) STEYS 00$°zz 2w 30 MO (5)
(2UEIPT IO I3 1 STEGS 9(°G SUMO TR ‘S| “SIVISTL QI8 Jf UOSGIH “(] [INE] PUE AYS YoM Teld JOST UL [PUOEN SUSZRIO) Aq POUMO I SI12US 75 [ e G10A UL WBa(] 18d-98Y JPY S3IRYS TT6E P IO 100 (7)
TSI UMQ SIY UL SITBAS S6G Y SUMO MOSOF] "IN "S391STn) 91 T2 Wed(] 38d-¥Y PUE o YoTm Ue]d JOSH Hueg [2UonEN SUSZAL) £Q PIUMO I8 SATBYS TG HS “9I0A Ted “If WOSGOH '] HNg 1e1p SATEYS /3709 I J0mQ (1)

SE8SGL XL ‘Wa8yo0ID

| QUON AUON %9LvT VIN VIN VIN VIN d083
V'8N
Jueg [euoneN 9€89L XL ‘WoyooID
suoN suoN %ST'T1 VIN SUZRID JO IR I01RII % WSPISAL I I0JSOAU] [BUOSIA PRINeY Arimyy orIaf
v'sn
GE8SL XL ‘HeN20.D
VN SUON %ILS (9] VIN V/IN VIN WwFeue 2010 PABTY Ajpoiseq somueg
Ven
Jueg reuoneN 1ahe]d [[eqeseq gE89L X1 ‘Redoosd
SUON. SUON. %Z6°6 (€3] VIN SUSZLILT) JO 1030R1KCY 1010311 79 JUAPISAL] 20TA [BUO1s593014 paIney Apseq souep
(Piay ssueIpIsgng Auedwop (ssessaujsng JoLpo (sseuisng Auedwop Auedwos Buipioq Anunog ‘sle1g ‘A0
sengunoes Bugoa  u) sareyg Buop BuipjoH yueg 10 SewWeU apnjour) JBU30 30 SBweY BujpjoH yueg NUBE Yum UBY} JBL0 Y sweN
10 eBejuscuad joebeusdied U sareys Bunop sesseujsng Jeyi0 8pNUY) SsUeIPISANG UIM uopISod 8 a1 uonednaag) jediduudg )

pue ssjuedwoo jo (aXv) jo efeenisg YUM UOmISOd B 8L UM UOHISOd B 8PIL (e)g) (@

Saweu Jsr) piey sle (eXs) (oXe) (aXe)

se|junoes Buioa
. J0 810W 10 %67
# (sdysisuypred
sepnjour)
s8juedwod J8yjo
Jo saweu i1

(0)¥)

SL0Z ‘)€ Jequisoeq Bujpus Jesy [eosiy

*ou| ‘diooueg suezyig

9-A ¥d wlog

(oXa)e)(w) pue (oXa)eXe) (2) (1)
$i8pisu]  p Wey) poday




CITIZENS BANCORP, INC.
FINANCIAL STATEMENTS
December 31, 2015




CITIZENS BANCOREP, INC.
BALANCE SHEET
December 31, 2015

ASSETS
Cash $ 155
Investment in Bank Subsidiary 9,364,095

Total Assets $ 9,364,250

LIABILITIES & STOCKHOLDERS' EQUITY
LIABILITIES $ -
STOCKHOLDERS' EQUITY

Common Stock, $2.50 parvalue; 226,918 shares

authorized, issued and outstanding 567,295
Additional Paid-In Capital (20,936)
Accumulated Other Comprehensive Income (Loss) 521,299
Retained Earnings 8,296,592

Total Stockholders' Equity 9,364,250

Total Liabilities & Stockholders' Equity $ 9,364,250




CITIZENS BANCORP, INC.
STATEMENT OF INCOME
For the Year Ended December 31, 2015

REVENUES
Dividend Income $ 11,000
Undistributed Income of subsidiary 393,642
Total Revenues 404,642
EXPENSES
Franchise Tax . 1ert

NET INCOME $ 392,071




CITIZENS BANCORP, INC.

For the Year Ended December 31, 2015

ADDITIONAL
PAID-IN
CAPITAL

COMMON
STOCK

RETAINED
EARNINGS

BALANCE AT

JANUARY 1, 2013 $ 567,295 $ (20,936) $ 7,902,950

COMPREHENSIVE INCOME
Net Income 392,971

Change in net unrealized gain

on securities available-for-sale,

net of reclassification adjustment

Change in net unrealized gain
on transfer of available-for-sale,
securities to held-to-maturity securities

Total Comprehensive Income
DIVIDENDS PAID B 0

BALANCE AT
DECEMBER 31, 2013

$

$

STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY

ACCUMULATED
OTHER
COMPREHENSIVE
_INCOME(LOSS) ~ TOTAL
330,712 $ 8,780,021
392,971
166,803 166,803
23,784 23,784
583,558
0
521,299 $ 9,363,579




CITIZENS BANCORP, INC.
STATEMENT OF CASH FLOW
For the Year Ended December 31, 2015

CASH FLOWS FROM OPERATING ACTIVITIES:

Net Income

Adjustments to reconcile net income to net cash

provided by operating activities:

Undistributed income of subsidiary

Net cash provided by operating activities

CASH FLOWS FROM FINANCING ACTIVITIES:

Cash dividends paid on common stock

Net cash (used) by financing activities

Net change in cash and cash equivalents

Cash and cash equivalents at beginning of year

cash and cash equivalents at end of year

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION

Cash paid during the year for:
Interest

Income Taxes

$ 392971
~ (393,642)
(671)
0
,,,,,,,,,,,,,, 07
671)
. 826
$ 155
$ -
$ -




