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This report form is to be filed by all top{ier bank holding compa-
nies and top-tier savings and loan holding companies organized
under U.S. law, and by any foreign banking organization that
does not meet the requirements of and is not treated as a qualify-
ing foreign banking organization under Section 211 .23 of
Regulation K (1 2 C.F.R. S 211 .23). (See page one of the generat
instructions for more detail of who must file.) The Federal
Reserve may not conduct or sponsor, and an organization (or a
person) is not required to respond to, an information collection
unless it displays a currently valid OMB control number.

Board of Governors ofthe Federal Reserve System

Annual Report of Holding Gompanies-FR

Report at the close of business as of the end of fiscal year

This Report is required by law: Section s(cX1Xn) of the Bank
Holding Company Act (12 U.S.C. S 18aa (c)(1)(A)); Section 8(a)
of the lnternational Banking Act (12 U.S.C. S 3106(a)); Sections
11(a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C.
SS 2a8(aX1),602, and 611a); Section 211.13(c)of Regutation K
(12 C.F.R. $ 211.13(c)); and Section 225.5(b) of Regutation Y (12
C.F.R. S 225.5(b)) and section 10(c)(2)(H) of the Home Owners'
Loan Act. Return to the appropriate Federal Reserve Bank the
original and the number of copies specified.

MAR 30 2016

NOTE: The Annual Report of Holding Companies must be signed
by one director of the top{ier holding company. This individual
should also be a senior official of the top{ier holding company. ln
the event that the top{ier holding company does not have an
individual who is a senior official and is also a director, the chair-
man of the board must sign the report.

l, Theresa East
Name of the Holding Company Director and Official

Senior Vice President
Title of the Holding Company Director and Official

attest that the Annual Report of Holding Companies (including
the supporting attachments) for this report date has been pre-
pared in conformance with the instructions issued by the Federal
Reserve System and are true and correct to the best of my
knowledge and belief.

With respect to information regarding individuals contained in this
report, the Reporter certifies that it has the authority to provide this
information to the Federal Reserye. The Reporter also certifies
that it has the authority, on behalf of each individual, to consent or
object to public release of information regarding that individual.
The Federal Reserve may assume, in the absence of a request for
confidential treatment submifted in accordance with the Board's
"Rules Regarding Availability of lnformation," 12 C.F.R. Part 261 ,
that the Reporter and individual consent to public release of all
details in the report concerning that individual.

\L- 2. o-
Signature of Holding Company Director and Offlcial

0312512016

Date of Report (top{ier holding company's fiscal year-end):

December 31 2015
Month/Day/Year

N/A
Reportefs Legal Entity ldentifier (LEl) (20-Character LEt Code)

Reporter's Name, Street, and Mailing Address
Community Bancshares, lnc.
Legal Title of Holding Company

507 US Hwy 380
(Mailing Address of the Holding Company) Street / P.O. Box

Bridgeport TX 76426
City State Zip Code

Physical Location (if different from mailing address)

Person to whom questions about this report should be directed
Theresa East SVP
Name Title

940-683-4191
Area Code / Phone Number / Extension

940-683-4491
Area Code / FAX Number

theresa@onlinewithtcb.com
E-mailAddress

onlinewithtcb.com
Address (URL) for the Holding Company's web page

an average of 5.25 hours per response, including time to gather and
regarding this burden estimate or any other aspect of this collection of
System, 20th and C Streets, NW Washington, DC 20551, and to the

1212015

Date of Signature

For holding companies not registered with the SEC-
lndicate status of Annual Report to Shareholders:

n is included with the FR Y6 report

E] will be sent under separate cover

n is not prepared

For Federal Reserve Bank Use Onlv

nsso ro 35
c.l.

5+qs8

Public reporting burden for this information collection is estimated to vary from 1.3 to 101 houB per response, with
maintain data in the required form and to review instructions and complete the information collection. Send comments
infomation, including suggestions for reducing this burden to: Secretary Board of GovernoB of the Federal Reserue
Office of Management and Budget, Paperuork Reduction Project (7100-0297), Washington, DC 2OSO3.

Does the reporter request confidential treatment for any portion of this
submission?

E y". Please identiry the report items to which this request appties:

! ln accordance with the instructions on pages GEN-2
and 3, a letter justifying the request is being provided.

! The information for which confidential treatment is sought
is being submitted separately labeled "Confidential."

8ruo



Form FRY6

COMMUNITY BANCSHARES, INC.
Bridgoport, Texas

Fiscal Year Ending December 31, 20,t5

Report ltem

a. The BHC is not required to file form 10(k) with the SEC.

b. The BHC does prepare an annual reportfor its shareholders.

Copies of the audited financial statements will be forwarded under separate cover upon

2. Organizational Chart

None of the above entities have a LEI number

*fiTilil:I

Gommunity Bancshares, lnc.

Bridgeport, Texas

lncorporated in Texas

Direct ownership of 600,000 shares (100o/o)

of The Communi$ Bank

The Community Bank

Bridgeport, Texas
lncorporated in Texas



a
o
E
E69

o
c
61;
!
E
!
oa

@-

oo
N

o!
5
!
o

-F
2
o
F.
f

=o

o!
Etz
o

E

E
=
=2f
I
ct

I
E

E

F
ts
o
tz
f

z
E

E

3
q

E

3
N

o

t
I

o
!
!

oo
5

F

;
oc
I6
e6
o
@

3
I
I
I

f
Noo

IF

z
6

az
l

=E
o
U
E'
o
N

ot
F
o

E
3
E6
6

o
!
oI

T
Ji
J

o

!t

o
c'!oo
.t
-9U
o'
c

o
co
<trg
89
:E
=o3;
{b d
EE 3

3E e
.04 -2

_E; g

€ro E
9L o
dlc I
<q i

93 c60 0,.oE
Es €
35 -
rl> o

Er g

'-=E bE.c ti,a :96 .PEE 9:EEE ?
d* 

=:T U

EE AEog.s o
EE :
=; 
E ,E'Er q

eE #ir 6
-oE0 

=
€6 z

9-
c3: 6
:P*; f

i
o'a
E

g6
aob!

€E
.EE

=;
od
9o
o!E.
Po

3E
€.e
oo'
€Eoq

!.9
CE8e
d1

ot
9d
*Etio

iE
p9
io

d! 
=l9nq, {gE:

8! E

d3 {geE
cl c rEi 9
d==

E

E
o
I
o

E
!EEi
oc

.=E
=g98
9oc>TE
tu+.8
ocEsFOiE
BCionc
Ei - 065 H s
:E b E
oo o .!6f .= !E: E. S!-2 0 :ots c 6Fg i EIB E ;E-E ! o.rlaE .s
u.= c =Esi6 3

EE gi 
&

il r:fiE{E: E

iJEE T:geE b!Loi. o

.E;;E g
sJEt-< :
g E6 E "-.:-iE+ aEEcn5 >E!Ed;' :

EI<E€ g
: O EE - X

l{tiE 
={i:EE ;

: FS tsH I:-EO!-- g
-obEEs 3
iv a >o r;g;;E ;
e_o 6:.= f

E i€ 6 * EEiaEi s
:E;HE E
oE-d- r
E"EC:f A
F.9o d 6 EEr*Ei a
! c= -g >

6giEi dEcbXb i
of ood f,
-P:.: = ; P

g;$sEE 
E

3
-9
!
!

E
o

oE

o
Io
E
o
c:o:
g:
-o
jg
08to9.1
-b€

flE#
El ci
B5E
El o oEqGEE;
HE E

gtE
E; S
d:=

S;*

d
o

:o
iixo

XE;.. o Eodt
PPE
g5 g
-t I

='$ 
F

dD9
--d

=Ye
EE'g
<dy

.. a v

.E9 E

E$EuE X

osgg= u

oH b

i=oE
lP,r
o 6=

E ESt5q.FEI
i Et
.el: 9
<86
,. dqgcE
d.9 o
GFF



FORM FR Y.6
COMMUNITY BANCSHARES, INC

December 31,2015

REPORT ITEM 3: SHAREHOLDERS

Current shareholders with ownership, control or holdings of 57o or more
with power to vote as of 12-31-15.

(1Xa)
NAME AND ADRESS

(1)(b)
CITIZENSHIP

(1Xc)
SHARES OWNED,CONTROLLED,

OR HELD WITH POWER TO VOTE
NUMBER PERCENT-

Dwayne Garreft
Bridgeport, Texas

Kirby Elenburg
Bddgeport, Texas

John Crisp
Bridgeport, Texas

Ronnie Hess
Fort Worth, Texas

Scott Stowers
Bridgeport, Texas

USA

USA

USA

USA

USA

141,397

126,331

121,263

96,889

84,233

22.10%

19.750/o

18.96%

15.15o/o

13.17%

(2) Shareholders not listed in 3(1) that had ownership, control or holdings of 5%
or more with the power to vote during fiscal year ending 12-31-15.

NONE

* Total voting shares December 31,2015 639,724



FORM FR Y6
COMMUNITY BANCSIIARES, I'tC.

Oo@mb.r 3l . 2015

REPORT mil 4: DlEctoE & Ofii@6

(1) & (2)

Nare & AddE$
Principal O@patid

Organizati@
(3)(a)&(3xb)&(3)(c)

Titl6 or P6ilion Vltth
(a)&4(b)&4(c)
Per@ntage of
Voting Shar€s

Carl Rusll
B.idgepon, T€s

Bank Ofrcq

Cmmunity Barcshares, lnc.

The Community Benk

C{hs Busine$:

PrcsidenUDiBdor

Presid€nVDiredor

None

0.08%

tvA

N/A

Thses East
Oecatur, T€Es

Bank Ofrcd

Cmmunity Barcshares, lnc.

The Community Bank

Olher Elssioes:

SVP/Dirstq

SVP/Cashier/DiEdor

None

1.98oh

rvA

N/A

J@ Murphy
&idg€port. Tffi

B€nk Officq

Cmmunity BachaE, lnc.

The Community Bank

Other Busines:

SVP

None

0.46%

John Crisp
Ardgeport, Terc

Building Compsny Exsdiw

Cmmuniry Bancshares, lnc.

The Community Bank

Othq Busine$:
Crisp lndwtries
Brn gspon S'teel

Oiroclor/hincipal Shareholder

OiEdor

O\rns
Orer

18.96%

tvA

1 00.00./o
100.m%

Sc{fl Allred
Azle, Teps

Retired Baok Off@r

cmmunity &nc$aros. lnc.

The Community Baok

Othq Businesi

Diredor

Dircdor

None

0.18%

wA

Scotl Slwe6
Bridgepod, Texas

Surgen

Cmmunity Barcshar6, lnc.

The Community Bank

othq Basines:

Oirc.ior/Principal Shareholder

DiEdor

Non€

13.'t7%

tUA

N/A

Ronnie H6s
Fod \rJodh, TeEs

Lumbs Conpany EreutiE

Csmunity Barcsha6. lnc.

The Communily Bank

Othq Busire$:
Bridg€port Building CenteE

community Lumber
Twanike Building Center

RHJR
R & J PEperli€s

Fair Oaks
Piopoini Propedies

Dircctor/Principal Shareholder

Dir€dor

Orner
O{nar
Owner
Owner
OIner
Owner
Oflrer

15.'t5%

tvA

50 00%
55.m%
60 00%
50.@%
100.00%
50.00%
33.30%

Mike Richey
Brirgeport, Tes

Oil Fi€ld Construction
ExeutiE

Cmmunity B€ncahars, lnc.

The Community Baok

Olhor Busin6$:
Richey Oil Field Construciion

Mmtai, LLC
H8d Rock mitetail
V & M lnwstmnis

Diredd

Direcior

Osrer
Own6
Owrer
Oinq

o.a490

il/A

50.009o
58.00%
50.@%
50.00P/6

Ki6y genburg
Bddgeport, TeE

Oil Field Construdion
Executiw

Community Barchar6, lnc.

Th6 Community Bank

Other Busire$:
Wbst Fork Entsrpriss, lnc.

Oiccior/Principal Shaeholder

Director

Owner

19.75%

90.o0%

D/ayne Garetl
Bridg€port, Texs

Truddng Company Exeutive

Community Brrcshar€s. lnc.

The Community Bank

Oths Busines:
Nofth TeEs Compre$ion, l.c

B & B Safety

DiEcior/Principal Shareholder

DiEcior

Own6r
o1arrer

2..1M

100.00%
100.00%

AUG 18 2016

NIC UNIT



COMMUNITY BANCSHARES INC.

Theresa East
Community Bancshares, Inc.
507 US Hwy 380
Bridgeport, Texas 7 6426

March 25,2016

Federal Reserve Bank of Dallas
Banking Supervision Department
2200 North Pearl Street
Dallas, Texas 75201

Enclosed please find the original and one photocopy of the Annual Report of Bank
Holding Companies for Community Bancshares, Inc. for the year ended December 31,
2015. Copies of our audited financial statements for the year ended December 31,2015,
will be sent under separate cover as soon as they are available.

If additional information is needed, please do not hesitate to contact me.

Very truly yours,

COMMUNITY BANCSHARES, INC.
Theresa East
Senior Vice President
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COMMUNITY BANCSHARES, INC.
AND SUBSIDIARY
BRIDGEPORT, TEXAS

AUDITED CONSOLIDATED
FINANCIAL STATEMENTS AND

OTHER FINANCIAL INFORMATION

DECEMBER 31,2015 and 2014
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INDEPENDENT AUDITOR'S REPORT

The Board ofDirectors and Shareholders
Community Bancshares, Inc. and Subsidiary
Bridgeport, Texas

We have audited the accompanying consolidated financial statements of Community
Bancshares, Inc. and Subsidiary (the Corporation), which comprise the balance sheets as of
December 31, 2015 and 2014, and the related consolidated statements of income,
comprehensive income, changes in shareholders' equity, and cash flows for the years then
ended, and the related notes to the consolidated financial statements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated
financial statements in accordance with the accounting principles generally accepted in the
United States of America; this includes the design, implementation, and maintenance of
internal control relevant to the preparation and fair presentation of consolidated financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits.
We conducted our audits in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audits to
obtain reasonable assurance about whether the consolidated financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers intemal control relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity's internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall
presentation of financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.
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ATil;:DCOMMUNITY BANCSHARES, INC. AND SUBSIDIARY
CONSOLIDATED BALANCE SHEETS

DECEMBER 31,2OI5 AND 2014

2015

ASSETS
Cash and due from banks
Interest-bearing deposits

at other financial institutions
Federal funds sold

Total cash and cash equivalents
Investment securities - Note 3

Loans, net of allowance for loan losses - Note 4
Bank premises and equipment, net - Note 5

Accrued interest receivable
Repossessed assets

Other assets

Total Assets

LIABILITIES
Deposits - Note 6:

Non-interest-bearing
Interest-bearing

Total deposits
Other liabilities:

Accrued interest payable

Other liabilities

Total other liabilities

Total Liabilities

Commitments and contingencies - Notes 9, 10, I l, 12 and 13

SHAREHOLDERS' EQUITY - Notes 14 and 16

Common stock, par value $.01 per share:
Authorized - 2,000,000 shares; issued and outstanding:
639,724 at December 31, 2015 and20l4

Capital surplus
Retained deficit
Accumulated other comprehensive income

Total Shareholders' Equity

Total Liabilities and Shareholders' Equity

2014

$ 15,025,909 $ 10,863,826

7,045,515
100,000

9,008,106
100,000

22,171,424
9,oog,oo3

38,523,249
2,192,263

164,076
15,000
63,487

19,971,932
11,694,504
35,090,167
2,216,422

167,226

73,062

$ 72,127,502 $ 69,2 13,3 I 3

$ 1s,127,708
50,682,960

$ 13,780,973
49,337,482

65,8 10,668 63,778,455

19,239
26,241

20,031
12,166

45,480 32,197

65,856,148 63,150,652

6,397
6,450,843
(202,705)

16,819

6,397
6,450,843
(497,366)
102,787

6,271,354 6,062,667

$ 72,127,502 $ 69,213,313

The accompanying notes are an integral part ofthese financial statements.

3



fiTff;IDCOMMUNITY BANCSHARES, INC. AND SUBSIDIARY
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

FOR THE YEARS ENDED DECEMBER 31,2015 AND 2014

2015

$ 294,661 $ 201,041

20r4

Net Income

Other Comprehensive Income (Loss)
Securities available-for-sale:

Change in net unrealized gain during the year
Reclassification adjustment for net gains included in net income

Other comprehensive income (loss)

Comprehensive Income

(65,409)
(20,559)

83,725
(20,917)

(85,968) 62,808

$ 208,693 $ 263,849

The accompanying notes are an integral part ofthese financial statements.

5



COMMUNITY BANCSHARES, INC. AND SUBSIDIARY
CONSOLIDATED STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER3l,2015 AND 2014

2015 2014

$ 294,661 $ 201,041

[Tff;:D

109,965

22,794
72,082

(20,ss9)
267

(20,894)
(28,997)

CASH FLOWS FROM OPERATING ACTIVITIES:
Net income
Adjustments to reconcile net income to net

cash provided by operating activities:
Depreciation and amortization
Provision for loan losses

Net amortization of premiums on investment securities

Gain on sales of investment securities

Loss on sales of bank premises and equipment
(Increase) decrease in accrued income and other assets

lncrease (decrease) in accrued expenses and other liabilities
Total adjustments

Net Cash Provided by Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchases of available-for-sale investment securities
Proceeds from sales of available-for-sale investment securities
Principal payments on available-for-sale investment securities
Increase in loans made to customers, net of principal collections
Purchases ofbank premises and equipment

Net Cash Used by Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Net increase in demand deposits, interest-bearing

transaction accounts and savings
Net increase (decrease) in time deposits

Net Cash Provided by Financing Activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning ofyear

Cash and cash equivalents at end ofyear

SUPPLEMENTAL SCHEDULE OF OPERATING
AND INVESTING ACTIVITIES:

Interest paid
Fair value adjustment on available-for-sale investment securities

105,682

29,510
84,507

(47,228)

(2,27s)
13,282

183,478 134,658

478,139 335,699

(1,648,679)
2,034,977
2,176,955

(3,462,591)
(7r,s22)

(4,372,474)
517,922

1,972,450
(4,259,464)

(17,876)
(970,860) (6,159,442)

2,228,431
463,782

13,072,687
(3,4s6,486\

2,692,213 9,616,201

2,lgg,4g2

19,971,932

3,792,459

16,179,474

$ 22,171,424 $ 19,971,932

$ 465,494 $
(85,968)

484,867
62,808

The accompanying notes are an integral part ofthese financial statements

7



ATil;:ICOMMUNITY BANCSHARES, INC. AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31,2015 AND 2014

Note 2 Summary of Significant Accounting Policies, continued

Estimates. continued

While management uses available information to recognize losses on loans, further reductions in the
carrying amounts of loans may be necessary based on changes in local economic conditions. In
addition, regulatory agencies, as an integral part oftheir examination process, periodically review the
estimated losses on loans. Such agencies may require the Corporation to recognize additional losses
based on their judgments about information available to them at the time of their examination. Because
of these factors, it is reasonably possible that the estimated losses on loans may change materially in the
near term. However, the amount of the change that is reasonably possible cannot be estimated.

Cash and Cash Equivalents and Cash Flows

For the purpose ofpresentation in the Statement ofCash Flows, cash and cash equivalents are defined
as those amounts included in cash and amounts due from banks, interest-bearing deposits maturing in
three months or less and federal funds sold. The Corporation reports net cash flows from customer loan
and deposit transactions.

Investment Securities

The Corporation accounts for investment securities according to authoritative guidance issued by the
Financial Accounting Standards Board (FASB). Under the provisions of the FASB authoritative
guidance, debt securities that management has the ability and intent to hold to maturity are classified as

held-to-maturity and carried at amortized cost. The amortization of premiums and accretion of
discounts are recognized in interest income using methods approximating the interest method over the
period to maturity.

Debt securities not classified as held-to-maturity are classified as available-for-sale. Securities
available-for-sale are carried at fair value with unrealized gains and losses reported in other
comprehensive income (loss). Realized gains (losses) on securities available-for-sale are included in
other income and, when applicable, are reported as a reclassification adjustment in other comprehensive
income (loss). Gains and losses on sales of securities are determined on the specific-identification
method.

Declines in the fair value of individual held-to-maturity and available-for-sale securities below their
amortized cost that are other than temporary result in writedowns of the individual securities to their fair
value. The related witedowns are included in earnings as realized losses. In estimating other-than-
temporary impairment losses, management considers ( I ) the length of time and the extent to which the
fair value has been less than cost, (2) the financial condition and near-term prospects ofthe issuer, and
(3) the intent and ability of the Corporation to retain its investment in the issuer for a period of time
sufficient to allow for any anticipated recovery in fair value.

9



[T:T;TICOMMUNITY BANCSHARES, INC. AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECf,MBER 31,2015 AND 2014

Note 2 Summary of Significant Accounting Policies, continued

Allowance for Loan Losses. continued

A loan is considered impaired when, based on current information and events, it is probable that the
Corporation will be unable to collect the scheduled payments of principal or interest when due
according to the contractual terms of the loan agreement. Factors considered by management in
determining impairment include payment status, collateral value, and the probability of collecting
scheduled principal and interest payments when due. Loans that experience insignificant payment
delays and payment shortfalls generally are not classified as impaired. Management determines the
significance ofpayment delays and payment shortfalls on a case-by-case basis, taking into consideration
all ofthe circumstances surrounding the loan and the borrower, including the length ofthe delay, the
reasons for the delay, the borrower's prior payment record, and the amount of the shortfall in relation to
the principal and interest owed. Impairment is measured on a loan-by-loan basis for commercial and
construction loans by either the present value of expected future cash flows discounted at the loan's
effective interest rate, the loan's obtainable market price, or the fair value of the collateral if the loan is
collateral dependent. Large groups ofsmaller balance homogenous loans are collectively evaluated for
impairment; accordingly, the Corporation does not separately identi! individual consumer and
residential loans for impairment disclosures, unless such loans are subject to a restructuring agreement.

Periodically, regulatory agencies will review the Corporation's allowance for loan losses as an integral
part of their examination process, and may require the Corporation to make additions to the allowance
based on their judgment about information available to them at the time of their examination.

Bank Premises and Equipment

Bank premises and equipment are stated at cost less accumulated depreciation. Depreciation expense is
computed using the straight-line method based upon the estimated useful lives of the assets. Leasehold
improvements are amortized overtheterm of the lease orthe estimated useful life of the improvement,
whichever is less.

Maintenance and repairs are charged to operating expenses. Renewals and betterments are added to the
asset accounts and depreciated over the periods benefited. Depreciable assets sold or retired are
removed from the asset and related accumulated depreciation accounts and any gain or loss is reflected
in the income and expense accounts. These assets are reviewed for impairment when events indicate
their carrying value may not be recoverable. If management determines an impairment exists, the asset
is reduced with an offsetting charge to expense.

Other Real Estate Owned

Other real estate owned is foreclosed property held pending disposition and is initially recorded at fair
value less estimated selling costs when acquired, establishing a new cost basis. At foreclosure, ifthe
fair value ofthe real estate acquired less estimated selling costs is less than the Corporation's recorded
investment in the related loan, a writedown is recognized through a charge to the allowance for loan
losses. Costs of significant properly improvements are capitalized, whereas costs relating to holding
property are expensed. Valuations are periodically performed by management, and any subsequent
writedowns are recorded as a charge to income, if necessary, to reduce the carrying value of the
property to its fair value less estimated selling costs. Sales of other real estate owned are accounted for
according to authoritative guidance issued by the FASB.

u
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COMMUNITY BANCSHARf,S, INC. AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31,2015 AND 2014

Note 2 Summary of Significant Accounting Policies, continued

Subsequent Events

Subsequent events are events or transactions that occur after the balance sheet date but before the
consolidated financial statements are available to be issued. The Corporation recognizes in the
consolidated financial statements the effects of all subsequent events that provide additional evidence
about conditions that existed at the date of the balance sheet, including the estimates inherent in the
process of preparing the consolidated financial statements. The Corporation's consolidated financial
statements do not recognize subsequent events that provide evidence about conditions that did not exist
at the date of the balance sheet but arose after the balance sheet date and before the consolidated
financial statements are available to be issued. The Corporation has evaluated subsequent events from
December 31, 2015 through April l, 2016, the date the financial statements were available to be issued.
No subsequent events were identified which required disclosure in or adjustment to the consolidated
financial statements.

New Accounting Standards

In January 2014, the FASB issued Accounting Standards Update (ASU) 2014-04, Receivables -
Troubled Debt Restructurings by Creditors (Subtopic 310-40), which amended its authoritative
guidance related to residential real estate to clarify that an in substance repossession or foreclosure
occurs, and a creditor is considered to have received physical possession of residential real estate
property collateralizing a consumer mortgage loan, upon either (l) the creditor obtaining legal title to
the residential real estate property upon completion of a foreclosure or (2) the borrower conveying all
interest in the residential real estate property to the creditor to satisfu that loan through completion ofa
deed in lieu of foreclosure or through a similar legal agreement. Additionally, the amendment requires
interim and annual disclosure ofboth (l)the amount offoreclosed residential real estate property held
by the creditor and (2) the recorded investment in consumer mortgage loans collateralized by residential
real estate property that are in the process of foreclosure according to local requirements of the
applicable jurisdiction. This amendment became effective in 2015 and did not have a significant impact
on the Corporation's consolidated financial statements.

ln May 2074, the FASB issued ASU 2014-09, Revenue from Contracts with Customers (Topic 606).
This guidance is a comprehensive new revenue recognition standard that will supersede substantially all
existing revenue recognition guidance. The new standard's core principle is that a corporation will
recognize revenue when it transfers promised goods or services to customers in an amount that reflects
the consideration to which the corporation expects to be entitled in exchange for those goods or
services. In doing so, corporations will need to use more judgement and make more estimates than
under existing guidance. These may include identifying performance obligations in the contract,
estimating the amount of variable consideration to include in the transaction price and allocating the
transaction price to each separate performance obligation. On July 9,2015, the FASB agreed to delay
the effective date ofthe standard by one year. Thereforeo the new standard will be effective for annual
reporting periods beginning after December 31,2018. Implementation of this standard is not expected to
have a significant impact on the Corporation's financial statements.
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Note 3

COMMUNITY BANCSHARES, INC. AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 3l, 2015 AND 2014

Investment Securities, eontinued

The amortized cost and fair values of investment securities at December 31, 2014 are as follows

December 31 2014

Amortized
Cost

Gross
Unrealized

Gains

Gross
Unrealized

Losses Fair Value
Available-for-sale:

Obligations of states and political
subdivisions

U.S. Government agency
mortgage-backed securities

Total available-for-sale securities

$ 319,992 $

11,271,725

- $ 320,128

(10,923) 11,374,376

136

113,574

$

$11,591,717 $ 113,710 $ (10,923) $l1,694,504

The balance sheet as of December 31,2014 reflects the fair value of available-for-sale securities of
$11,694,504. A net unrealized gain of $102,787 is in the available-for-sale investment securities
balance. The unrealized gain is included in shareholders'equity.

The amortized cost and fair value of debt securities at December 31,2015, by contractual maturity, are
shown below. Expected maturities will differ from contractual maturities because borrowers may have
the right to call or prepay obligations with or without call or prepayment penalties. Mortgage-backed
securities are shown separately, since they are not due at a single maturity date.

Available-for-Sale
Amortized

Cost Fair Value
Amounts maturing in:

One year or less

After one year through five years
After five years through ten years
After ten years

$ $

3 16,85 I 325,653
3 16,85 I

9,674,333

325,653

8,682,350Mortgage-backed securities

Totals $ 8,991,184 $ 9,008,003

The Corporation had no pledged securities at December 31,2015 and2014

During 2015, there were proceeds from sales of investment securities in the amount of $2,034,977
which resulted in gross realized gains of $47,228. During 2014, there were proceeds from sales of
investment securities in the amount of $517 ,922 which resulted in gross realized gains of $20,559.
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Note 4

COMMUNITY BANCSHARES, INC. AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31,2015 AND 2014

Loans and Allowance for Loan Losses

An analysis of loan categories at December 31,2015 and2014 is as follows

2015

Commercial and agricultural loans

Real estate (RE) loans:
Construction, land and land development
Residential I -4 family
Commercial RE and farmland

Consumer and other loans
Overdrafts

2014

$ 10,082,756 $ 11,390,506

ATtrfi:O

4,750,023
7,100,974

10,702,610
1,332,352

9,361

6,560,3 l8
9,509,502

11,246,613
1,229,079

16,623

38,643,891

(120,642\

35,285,726

( 19s,559)Less: Allowance for loan losses

Loans, net $ 38,523,249 S 35,090,167

Transactions in the allowance for loan losses in 2015 are summarized as follows:

Residential Comumer 201s
Aqricultural Devclopment l-4 Family Frrmhnd and Other Ungllmated Totd

Comercial
and

s 38,768

88,293

127,06t

(99,060)

CoBtruction,
Land and

Lrnd

$ 20,900

9,229

30,t29

Comercial
Resl Estate

rnd

Allowance for Loan Losscs:

Balance, begiming of yeu
Provisions, chaged

(creditod) to income

Loans chaged-off

Recovaies of loms
previously chuged-off

Infividua.lly evaluted
for impaimenl

Collectively evaluted
for impaiment

s-s-s-
10,042,756 6,560,318 9,508,502

-E_10,082,?56_ 
j_6,56q3.1!_ 

-q_e,s08.50r_

$ l%,900 $ -

11,049,7t3 t,245,702

$ 11.246,613 $ t.245.102

s 31,244

(10,4s7)

20,787

s 47,091

(l 1,454)

--r
$ 9,595

t 1,455

(s,9s8)

591

s 47,961

(47,e6t\

___________-_i-

$ 195,559

29,5t0

225,069

(10s,018)

591

Net chuge-offs (99,060) (s,367',) (104,427).

Balane, end ofyea !__2&991_ !_?0,t22_ $__20,?8?_ $ 35,6r_ $ 6,9!q_ S -_ S tn642_

Amounts alltrated to:
Individually evaluted
for impaiment

Amounts allmated to:
Collectively evaluted
for impaiment

s s

Balan€, end ofyeil

28,001 30,129 20,787 3s,637 6,0E8 --_____-_:_ 120,642

s28,001s30,129s20,787s35,637$6,088S-$120,642

Loam:

$ s $ s

$ 196,900

38.446,99t

s 38,643,891Ending balme total loms
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COMMUNITY BANCSHARES, INC. AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31,2015 AND 2014

Note 4 Loans and Allowance for Loan Losses, continued

Federal regulations require that the Corporation periodically evaluate the risks inherent in its loan
portfolio. In addition, the Corporation's regulatory agencies have authority to identifo problem loans
and, if appropriate, require them to be reclassified. There are three classifications for problem loans:
Substandard, Doubtful and Loss. Substandard loans have one or more defined weaknesses and are
characterized by the distinct possibility that the Corporation will sustain some loss if the deficiencies are
not corrected. Doubtful loans have the weaknesses ofloans classified as "Substandard," with additional
characteristics that suggest the weaknesses make collection or recovery in full after liquidation of
collateral questionable on the basis of currently existing facts, conditions and values. There is a high
possibility of loss in loans classified as "Doubtful." A loan classified as "Loss" is considered
uncollectible and ofsuch little value that continued classif,rcation ofthe credit as a loan is not warranted.
If a loan or a portion thereof is classified as "Loss," it must be charged-off, meaning the amount of the
loss is charged against the allowance for loan losses, thereby reducing that reserve. The Corporation
also classifies some loans as "Watch" or "Other Assets Especially Mentioned" ("OAEM"). Loans
classified as Watch are performing assets and classified as pass credits but have elements of risk that
require more monitoring than other performing loans. Loans classified as OAEM are assets that
continue to perform but have shown deterioration in credit quality and require close monitoring.

Loans by credit quality risk rating at December 31,2015 and2014 are as follows:

I

Pass

0ther Assets
Especially
Mentioned

Sub-
Standard Doubtful Total

December 31, 2015:
Commercial and

agricultural loans

Real estate (RE) loans:

Construction, land and
land development

Residential 14 family
Commercial real estate

and farmland

Consumer and other loans

Total

December 31, 2014:
Commercial and

agricultural loans

Real estate (RE) loans:
Construction, land and

land development

Residential 14 family
Commercial real estate

and farmland

Consumer and other loans

Total

$ 10,032,745 $ 50,0u $ s $ 10,082,756

6,560,3 l8
9,508,502

11,246,613

1,245.702

6,536,026

9,469,471

11,246,613

1,245.702

24,292

39,031

$ 38,530,557 $ I 13.334 $ $

$

$ 38,643,891

$ 11,390,506

4,7s0,023

7,100,874

t0,702,610
1,341,713

$ I r,390,506 $

4,717,789

7,057,699

t0,702,610
1,341,713

S

32,234
43,175

$ 35,210,317 S 7s,409 $

l9
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fiTfffi:BCOMMUNITY BANCSHARES, INC. AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31,2015 AND 2014

Note 4 Loans and Allowance for Loan Losses, continued

The following table illustrates an age analysis of past due loans as of December 31, 2015 and 2014:

30{9 Days
Past Due

90 Days or
More Past

Due

Total
Past
Due Current Total Loans

Recorded
Investment

90 Days
or More
Past Due
and Still
Accruing

December 31,2015:
Commercial and

agricultural loans

Real estate (RE) loans:
Construction, land and

land development

Residential l-4 family
Commercial real estate

and farmland

Consumer and other loans

Total

$ s $ $ 10,082,756 $ 10,082,756 $

6,560,318

9,508,502

1t,246,613

1,245,702

6,560,318

9,508,502

11,246,613

1,245,702

$- $ $ $ 38,643,891 S 38,643,891 $

December 31, 2014:
Commercial and

agricultural loans

Real estate (RE) loans:
Construction, land and

land development

Residential l-4 family
Commercial real estate

and farmland

Consumer and other loans

Total

$ 155,381 $ s 155,381 $ 11,235,125 S 11,390,506 S

4,750,023

7,100,874

10,702,610

1,341,713

4,750,023

7,100,814

10,702,610

1,341,713

$-$155,381 $ - S1s5,381 $35.130,345 53s,285,726
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AT:Til:BCOMMUNITY BANCSHARES, INC. AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31,2015 AND 2014

Note 7 Federal Income Taxes

The Corporation has not provided for income taxes in 2015 and 2014 as a result of the net losses

incurred.

The Corporation has the following temporary differences and carryforward items at December 31, 2015
axrd2014:

2015 2014
Deferred Tax Asset:
Allowance for loan losses

Contribution carryover
Organizational costs

Net operating loss carry forward

Total Deferred Tax Asset

$ $

197,928 302,88 l

41,018
10,803

69,2s4
76,853

66,490
9,604

80,047

t46,740

Deferred Tax Liability:
Premises and equipment
Accrual to cash conversion

Total Deferred Tax Liability

Net Defened Tax Asset

Less Valuation Allowance

Net Defened Tax Asset

(r22,s4s) (133,782)

(62,554)
(59,991)

(65,263)
(68,519)

75,383

(75,383)

169,099

(169,099)

$ $

At December 31,2015 and2014, respectively, the Corporation has a net operating loss carryforward of
approximately $221,000 and $504,000 for financial reporting purposes and $226,000 and $431,000 for
tax purposes. The net operating losses may be carried forward for a period oftwenty years to offset
future taxable income and begin to expire in 2029. The Corporation has not recognized a net deferred
tax asset due to uncertainty surrounding its ultimate value to the Corporation and accordingly,
management has reduced the net deferred tax assets by a valuation allowance.
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COMMUNITY BANCSHARES, INC. AND SUBSIDIARY

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31,2015 AND 2014

Note 9 Financial Instruments with Off-Balance-Sheet Risk, continued

Commitments to extend credit are agreements to lend to a customer as long as there is no violation of
any condition established in the contract. Commitments generally have fixed expiration dates or other
termination clauses and may require payment of a fee. Since many of the commitments are expected to
expire without being drawn upon, the total commitment amounts do not necessarily represent future
cash requirements. The Corporation evaluates each customer's creditworthiness on a case-by-case
basis. The amount of collateral obtained, if deemed necessary by the Corporation upon extension of
credit, is based on management's credit evaluation. Collateral held varies but may include accounts
receivable, inventory, property and equipment, and income-producing commercial properties.

Standby letters of credit are conditional commitments issued by the Corporation to guarantee the
performance of a customer to a third party. Standby letters of credit generally have fixed expiration
dates or other termination clauses and may require payment of a fee. The credit risk involved in issuing
letters of credit is essentially the same as that involved in extending loan facilities to customers. The
Corporation's policy for obtaining collateral, and the nature ofsuch collateral, is essentially the same as

that involved in making commitments to extend credit.

The Corporation has not been required to perform on any financial guarantees during 2015 and 2014.
The Corporation has not incurred any losses on its commitments in 2015 and2014.

Note 10 Compensated Absences

Employees of the Corporation are entitled to paid vacation, paid sick days and personal days off,
depending on job classification, length of service and other factors. It is impracticable to estimate the
amount of compensation for future absences, and accordingly, no liability has been recorded in the
accompanying financial statements. The Corporation's policy is to recognize the costs of compensated
absences when actually paid to employees.

Note 11 Commitments and Contingent Liabilities

The Corporation is subject to claims and lawsuits which arise primarily in the ordinary course of
business. It is the opinion of management that the disposition or ultimate resolution of such claims and
lawsuits will not have a material adverse effect on the financial position of the Corporation.

Note 12 Lines of Credit

The Corporation has established unsecured lines of credit in the amount of $3,549,000 at December 31,
2015 and 2014 for ovemight purchase of federal funds. These lines may be cancelled without prior
notification. There were no outstanding balances on these lines of credit at December 31,2015 and
20t4.
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AT:Tfi:ICOMMUNITY BANCSHARES, INC. AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31,2015 AND 2014

Note 15 Regulatory Matters, continued

Beginning January 1,2015, community banking organizations became subject to a new regulatory rule
recently adopted by federal banking agencies (commonly referred to as Basel III). The new rule
establishes a new regulatory capital framework that incorporates revisions to the Basel capital
framework, strengthens the definition of regulatory capital, increases risk-based capital requirements,
and amends the methodologies for determining risk-weighted assets. These changes are expected to
increase the amount of capital required by community banking organizations. Basel III includes a
multiyear transition period from January | , 2075 through December 3l , 2019.

Management believes that, as of December 31, 2015, the Bank would meet all capital adequacy
requirements under the Basel III Capital rules on a fully phased-in basis as if such requirements were
currently in effect; however, final rules are subject to regulatory discretion and could result in the need
for additional capital levels in the future.

The Bank's actual and required capital amounts and ratios are as follows (dollars in thousands):

Actual

Minimum Required for
Capital

Adequacy Purposes

Required to be Well
Capitalized

under the Prompt
Corrective Action

Provisions

As ofDecember3l,2015:
Total Risk-based Capital (to

Risk-weighted Assets)

Tier I Capital (to Risk-
weighted Assets)

Common Equity Tier I
Capital (to Risk-
weighted Assets)

Leverage Capital (to
Adjusted Total Assets)

As ofDecember3l,2014:
Total tusk-based Capital (to

Risk-weighted Assets)

Tier I Capital (to Risk-
weighted Assets)

Leverage Capital (to
Adjusted Total Assets)

Amount Ratio Amount Ratio Amount Ratio

$ 6,240 14.860/o S 3,358 8.00o/o $ 4,198 10.00%

$ 6,119 14.58o/o $ 2,519 6.00% $ 3,358 8.00%

$ 6,119 t4.58vo $ 1,889 4.500/o s 2,729 6.50o/"

$ 6,119 8.24o/o $ 2,969 4.00o/o $ 3,712 5.00"/o

$ 6,021 15.64"/o $ 3,079 8.00% $ 3,849 10.00%

$ 5,825 8.39% $ 2,776 4.00o/o S 3,470 5.00"/o

$ 5,825 l5.l3o/o $ 1,540 4.00o/o $ 2,310 6.00"/o
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COMMUNITY BANCSHARES, INC. AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31,2015 AND 2014

ATfffi:B
Note 17 Fair Value Measurements, continued

The fair value hierarchy is as follows:

Level I Inputs. Unadjusted quoted prices in active markets for identical assets or liabilities
that the reporting entity has the ability to access at the measurement date.

Level 2 Inputs: Inputs other than quoted prices included in Level I that are observable for the
asset or liability, either directly or indirectly. These might include quoted prices for similar
assets or liabilities in active markets, quoted prices for identical or similar assets or liabilities
in markets that are not active, inputs other than quoted prices that are observable for the asset

or liability (such as interest rates, volatilities, prepayment speeds, credit risks, etc.) or inputs
that are derived principally from or corroborated by market data by correlation or other
means.

Level 3 Inputs: Unobservable inputs for determining the fair values of assets or liabilities
that reflect an entity's own assumptions about the assumptions that market participants would
use in pricing the assets or liabilities.

a

a

a

A description of the valuation methodologies used for instruments measured at fair value, as well as the
general classification of such instruments pursuant to the valuation hierarchy, is set forth below.

In general, fair value is based upon quoted market prices, where available. Ifsuch quoted market prices
are not available, fair value is based upon internally developed models that primarily use, as inputs,
observable market-based parameters. Valuation adjustments may be made to ensure that financial
instruments are recorded at fair value. These adjustments may include amounts to reflect counterparty
credit quality and the Corporation's creditworthiness, among other things, as well as unobservable
parameters. Any such valuation adjustments are applied consistently over time. The Corporation's
valuation methodologies may produce a fair value calculation that may not be indicative of net
realizable value or.reflective of future fair values. While management believes the Corporation's
valuation methodofogies are appropriate and consistent with other market participants, the use of
different methodologies or assumptions to determine the fair value of certain financial instruments
could result in a different estimate of fair value at the reporting date.

Securities Available-for-Sale: U.S. Treasury securities are reported at fair value utilizing Level I
inputs. Other securities classified as available-for-sale are reported at fair value utilizing Level 2 inputs.
For these securities, the Corporation obtains fair value measurements from an independent pricing
service. The fair value measurements consider observable data that may include dealer quotes, market
spreads, cash flows, the U.S. Treasury yield curve, live hading levels, trade execution data, market
consensus prepayment speeds, credit information and the bond's terms and conditions, among other
things.

Impaired Loans: Certain impaired loans are reported at the fair value of the underlying collateral if
repayment is expected solely from the collateral. Collateral values are estimated using Level 2 inputs
based on observable market data or Level 3 inputs based on customized discounting criteria.

Other Real Estste Owned: Other real estate owned represents foreclosed assets that are reported at the
fair value less estimated selling costs of the underlying property. The fair values are estimated using
Level 2 inputs based on observable market data or Level 3 inputs based on information obtained from
customized discounting criteria.
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COMMUNITY BANCSHARES, INC. AND SUBSIDIARY

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
Df,CEMBER 3I, 2OI5 AND 2014

Note l7 Fair Value Measurements, continued

The following table summarizes financial assets measured at fair value on a non-recurring basis as of
December 31,2015 and2014, segregated by the level of the valuation inputs within the fair value
hierarchy utilized to measure the fair value:

$

Level I
Inputs

Level 2

Inputs
Level 3
Inputs

Total Fair
Value

$ 196,900$ 196,900 $

December 31, 2015:
Impaired loans
Less specific valuation allowance

for possible loan losses

Impaired loans, net $ $ 196,900 $ $ 196,900

Level 1

Inputs
Level2
Inputs

Level 3
Inputs

Total Fair
Value

December 31,20142,
Impaired loans
Less specific valuation allowance

for possible loan losses

Impaired loans, net

$ $ 209,612 $ $ 209,612

s 209,612 $ $ 209,612

Certain nonfinancial assets are measured at fair value on a non-recurring basis. Nonfinancial assets
measured at fair value on a non-recurring basis include other real estate owned which, upon initial
recognition, were remeasured and reported at fair value through a charge-offto the allowance for loan
losses and certain other real estate owned, which subsequent to their initial recognition, were
remeasured at fair value through a writedown included in other non-interest expense. The fair value of
other real estate owned is estimated using Level 2 inputs based on observable market data or Level 3

inputs based on customized discounting criteria.

At December 31,2015 and2014, the Corporation had no foreclosed property

Note 18 Employee Benelit Plans

The Community Bank has a 401(k) profit sharing plan that covers employees age eighteen and over.
Employees must be employed for three months in order to enter the Plan. The Plan provides for
"before-tax" employee contributions through salary reductions under Section 401(k) of the Intemal
Revenue Code. An employer match of 37o was approved by the Board in April 2015. The Corporation
made matching aOl(k) contributions of approximately $12,000 for the year ended December 31,2015.
There were no matching contributions made for the year ended December 31,2014.

$
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ATtr;TUCOMMUNITY BANCSIIARES, INC. AND SUBSIDIARY
CONSOLIDATING BALAI\CE SHEET

DECEMBER 31,2015

COMMUNITY
BANCSHARES

INC.

THE
COMMUNITY

BANK f,LIMINATIONS CONSOLIDATED
ASSETS

Cash and due from banks
Interest-bearing deposits

at other financial institutions
Federal funds sold

Total cash and cash equivalents
Investment securities
lnans, net ofallowance for loan losses

Bank premises and equipment, net
Investment in subsidiary
Accrued interest receivable
Repossessed assets

Other assets

Total Assets

LIABILITIES
Deposits:

Non-interest-bearing
Interest-bearing

Total deposits

Other liabilities:
Accrued interest payable

Other liabitities

Total other liabilities

Total Liabilities

SHAREHOLDERS'EQUITY
Common stock, par value $.0 1 per share:

Authorized - 2,000,000 shares

Issued and outstanding - 619,724 shares
Capital surplus
Retained deficit
Accumulated other comprehensive income

Totel Shareholders' Equity
Total Liabilities end Shareholdcrs' Equity

$ 13s,018 $ 1s,02s,909 $ (13s,0r8) $ 1s,02s,909

7,045,515
I 00,000

7,045,51s
I 00,000

I 3s,0 18

6,136,336

22,17t,424
9,008,003

38.521.249
2,t82,263

164,076
15,000
63,487

( l3s,0 r 8)

(6,136,336)

22,171,424
9,008,003

38,523,249
2,182,263

164,076
I s,000

63,487

$ 6,271,3s4 $ 72,127,s02 $ (6,271,3s4) $ 72,127,s02

$ $ 1s,262,726
s0,682,960

$ (13s,018) $ 15,127,708

50.682.960

65,945,686 (r 3s,0 l 8) 65,8 t 0,668

19,239

26,241
t9,239
26,241

45,480 45,480

6s,99 l, I 66 ( r 3s,018) 65.856.148

6,397
6,450,843
(202,70s)

16,819

3,000,000
3,322,222
(202,70s)

16,81 9

(3,000,000)
(3,322,222)

202,705
( 16.819)

6,397
6,450,843
(202,70s)

16,819

6,271,354 6,t36,336 (6, l 36,336) 6,271.354

$ 6,271,354 $ 72,127,502 1"354) S 72.127.502$

See Independent Auditor's Report.
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