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Report at the close of business as of the end of fisca! year

This Report is required by law: Section 5(cX1XA) of the Bank
Holding Company Act (12 U.S.C. S 1844(c)(1XA)); sections 8(a)
and 13(a) of the lntemational Banking Act (12 U.S.C. SS 3106(a)
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SS 5361, 5365, 5412, 1850a(c)(1), and sa68(bX1)). Retum to the
appropriate Federal Reserve Bank the original and the number of
copies specified.
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This report form is to be filed by all top-tier bank holding compa-
nies, top-tier savings and loan holding companies, and U.S. inter-
mediate holding companies organized under U.S. law, and by
any foreign banking organization that does not meet the require-
ments of and is not treated as a qualifying foreign banking orga-
nization under Section 211.23 ot Regulation K (12 C.F.R. S
211.23). (See page one of the general instructions for more detail
of who must file.) The Federal Reserve may not conduct or spon-
sor, and an organization (or a person) is not required to respond
to, an information colleclion unless it displays a currently valid
OMB control number.

MAR 10 2017

NIC UNIT

NOTE: The Annual Repoft of Holding Companies must be signed by
one director of the top{ier holding company. This individual should
also be a senior official of the top{ier holding company. ln the event
that the toptier holding company does not have an individual who is
a senior official and is also a directol the chairman of the board must
sign the report. lf the holding company is an ESOP/ESOT formed as
a corporalion or is an LLC, see the General lnstruclions for the
authorized individual who must sign the report.
I, Keith Clark

Name of the Holding Company Direcior and Official

Executive Vice President
Title of the Holding Company Direclor and Ofiicial

attest that lhe Annual Report of Holding Companies (including
the supporting attachments) for this report date has been pre-
pared in conformance with the instructions issued by the Federal
Reserve System and are true and conect to the best of my
knowledge and belief.

With respect to information regarding individuals contained in this
report, the Reporler cedifies that I has the authority to provide this
information to the Federal Reserve. The Repofter also certifies
that it has the authority, on behalf of each individual, to consent or
object to public release of information regarding that individual.
The Federal Reserve may assume, in the absence of a request for
confidential treatment submitted in accordance with the Board's
"Rules Regarding Availability of lnformation," 12 C.F.R. Pad 261,
that the Repofter and individual consent to public release of all

Date of Report (top{ier holding company's fiscal year-end):

December 31 2016
Monlh/Day/Year

N/A
Reporte/s Legal Entity ldentifier (LEl) (zGCharacter LEI Code)

Reporter's Name, Street, and Mailing Address

Brownwood Bancshares. lnc.
Legal Title of Holding Compeny

P. O. Box 1629
(Mailing Addr6s of the Holdlng Company) Street / P.O Box

Brownwood TX 76804
City

One Carneqie Ave
Slale Zp Code

Brownwood. Tx 76801
Physic€l Location (il difi6rent from mailang address)

Person to whom questions aboul this report should be directed:
Cindy Musick Asst. Secretary-Treasurer
Name Title

325-643-3545 326
Area Code / Phone Number / Exlension

325-643-5762
Area Code / FAX Number

details in individual. cmusick@cnb-brownwood com
E-mail Address

of Holding Company Director Official www.cnb-brownwood.com
03107t2017 Address (URL) for the Holding Company's web peg€

Dale of

For Federal Reserye Bank Use On ly

RSSD ID I
c.l.

Oftce of Mamgement and Budget, Papemrt Reduction Proiect (710G0297), \ /ashington, DC 20503. :212016

For holding ampanies not registercd with the SEG
lndicate status ofAnnual Report to Shareholders:

El is included with the FR Y€ report

E will be sent under separate cover

E is not prepared

0=No

1=Yes 0
ls confidential treatmenl roquested for any poilion
of this roport submission? ....
ln accordance with the General lnstructions for thls rsport
(check only one),

'1. a letter justfiing this tequest ls being provlded along
with the report . .. ....... .

2. a lotlorlustfying this r€quest has beon provid€d

NOTE: lnfomadon for wtich confldentlal tmatment ls being
r€questod must be provided separatoly and labeled
as "confdential."

separately.,..
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Report [tem 3: Shareholders
(lXa) (1Xb) (lXc)

Current Shareholders with ownership, control or holdings of 5o/o or more with power to vote as of 12131116

(1)(a)
Name & Address
(City, State, Country)

Calvin E. Fryar
Brownwood, Tx-USA

Mary Scott Nabers, as trustee
of the Mary Scott Nabers Marital Trust
Austin, Tx-USA

J. Fred Perry
Brownwood, Tx-USA

A. L. Speck, DVM
Brownwood, Tx-USA

D. R. Speck Trust
Geraldine Speck Trustee
San Angelo, Tx-USA

Sharpe Family Trust E
Carter M. Sharpe Co-Trustee
Bradley T. Sharpe Co-Trustee
Brownwood, Tx-USA

Form FR Y-6
December 31,2016

BROWNWOOD BANCSHARES,

(1)(b)
Country of Citizenship
or Incorporation

USA

USA

USA

USA

USA

USA

.iuil 0ffi0/7

( I )(c)
Number and Percentage of
Each Class of Voting
Securities

7,001 - 19.71%
Common Stock

2,514 -7.08%
Common Stock

7,001 - 19.71%
Common Stock

5,000 - 14.08%
Common Stock

4,168 - lt.73%
Common Stock

1,930 - 5.43%
Common Stock

Report Item 3: Shareholders
(2Xa) (2Xb) (2)(c)

Shareholders not listed in (3XlXa) through (3X1)(c) that had ownership, control or holdings of 5%o or more

with power to vote during the fiscal year ending 12/31116

NONE
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REPORT

B Dts CSHARES,ffiIC].
BRO OD,IIffi$

20,1.5- 20,16,

Reperr It€m#1



BROWNWOOD BAIICSHARES, INC.
(PARENT ONLY)

BALAIICE SIIEETS
December 3lr2016 and 2015

ASSETS

Casb ard demand accounts
Investment in subsidiary bank
Goodwill

$

LIABILITIES AND STOCKHOLDERS' EQUITY

LIABILITIES

Accrued expenses and other liabtlities

Total liabilities

STOCKHoLDERS' EQUITY

Common stock, $1.00 par value; 2,000,000 shares authorized
and 35,523 shares issued and outstanding

Additional paid-in capital
Retained earnings
Accumulated other comprehensive income (loss)

Total stockholders' equity

2016 20t5

15,110
25,314,999

333,255

$

$ 25,663J64 $ 24,676,868

$ 36s $ 365

365 365

35,523
2,126,990

22372,867
l4l,l23

24,676,503

$ 25,6631364 $ 24,676,868

The accompanying notes are an integral part of this statement
34
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BROWI\WOOD BAI\C SHARES, INC.
(PARENT OM-Y)

STATEMENTS OF CASH FLOWS
Years Ended December 31,2016 and 2015

Cash flows from operating activities
Net income

Adjustments to reconcile net income to net cash provided by
operating activities
Equity in undistributed earnings ofbank subsidiary

Total adjustments

Net cash provided by operating activities

Cash flows from investing activities

Net cash provided (used) by investing activities

Cash flows from financing activities
Distribution of earnirgs

Net cash provided (used) by financing activities

Net change in cash and cash equivalents

Casb and cash equivalents at beginning ofyear

Cash and cash equivalents at end ofyear

Supplemental schedule of non-cash investing and financing activities

Net change in stockholdersr equity for unrealized appreciation
(depreciation) on availablefor-sale securities

Cash paid duringthe yearfor

Interest
Income taxes

20r6 20r5

$ 2,966,538 $ 3,137,500

(t2e+0e7) (150,910)

(1,294,097) (150,910)

1,672,441 2,986,590

(1,669,581) (2,983,932)

(1,669,581) (2,983,932)

2,860

12,250

2,658

9,592

$ l5,llo $ 12250

$ (310,461) $ (104,275)

$
$

$

$

Tbe accompanying notes are an integral part of this statement.
38


