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Board of Governors of the Federal Reserve System

Annua Report of Ho d ng Companies-FR Y-6

Report at the close of buslness as of the end of flscal year

This Report is required by law: S€ction S(cX1XA) of the Bsnk Thls report form is to be filed by 8ll topti€rbank holding oompa-
Holding Gompany Act (12 U.S.C. S 18aa(cXl)(A)); sections 8(a) nies, toptier savings end loan holding companles, and U.S. inter-
and 13(a) of the Intemational BankingAct (12 U.S.C. SS 3106(e) mediate holding companles organized under U.S law, and by
and 3108(a)); seclions 11(a)(1),25, and 25A of the Federal anyforeignbankingorganizationthatdoesnotmeettherequire-
Reserve Act (12 U.S.C. SS 2a8(aXt), 602, and 611a); and sec- ments of and is not heated as a qualifying foreign banking orga-
tions113, 165,312,618,and809oftheDodd-FankAct(12U.S.C. nization under Section 21'|..23 ol Regulation K (12 C.F.R. S

SS 5361, 5365, 5412, 1850a(cX1). and 5a6E(bXl )). Retum to the 211.231. (See page one of the general instruclions for more detail
appropriate Federal Reserve Bank the original and the number of of who must file.) The Federal Reserve may not conducl or Spon-
copies specified. sor, and an organization (or a person) is nct required to respond

to, an information colleclion unless it disphys a olrrenUy valid
OMB control number.

NOTE: The Annual Reporl ol Holding Canpnbs must be signed by
one diractor of the toptier holding company. Thb indiv6ual should
ebo be a senbr official ol t\e toftier holding company. ln the event
that the bp-thr holding oompany does not have an individual wtro is
a senior offcial and is also a dirscto( he chairman of the board must
sign the r€port. lf the holdir€ company is an ESOP/ESOT formed as
a corporation or is an LLC, see the General lnstuctions for the
authorized irdvidual who must sign the report
l. D, rcrstEE CpEEp

NErIl. c, thc Hdding Cdnpany Dlrlclu f|d Otnci.l

PTESIDEilT / DTBEGTOB
Tlt! d lhr Holding Go,mpe ny DhGclor snd Olllcid

attest that lhe Annual Report of Holding Companies (lnduding
the suppoilng attadrments) for this report date has been pre-
pared in conformance with the instructions issued by the Federal
Reserve System and are true and correct to the best of my
knowledge and belief.

Wrth respct to information regardirB idivduals Nttaind in this
reporl, tln Repoder eftifns thal f, has the adlnrity lo pmvide this
infunution lo the Fedanl Fese^€. The Repoiler also cr,difles
tfial il has tle authori}, on behelf of each individual, to rcnse,nt or
objecl to public rchase ol informatkn regarding that lMWual.
The Federal
cpnfidential
?ules
that the

that individual.

ol Holdlng Olrlcbr.nd o'ficial

3 -s o-/7
D.lr d

For holding companies gl registerud wifh the SE&
lndical€ slatus of Annual Report lo Slurchdders:

[E is indudad wih the FR Y-6 repon

E *rt ue sent undel separele cover

E is not prepEred

Drte of Report (top-tier holdlng company's fscal yearcnd):

DECEDIBH. 31, 2015
Mmth/Dry/Y.€r

TI/A
Rrporlr/r Lcael Entity ldcnrffior (LEl) (2och.t.cr.r LEl Codcl

Reporte/s Name. Street, and Mailing Address

IOUM VBT{Otr BAIIKSEANES. INC.
LcAal TiUc of Holdtng Comprny

P O BOX 909
(Maillng Addrr d th. Hddlm Comprnr) Strclt / P.O. Bo(

IfI VHNOTf If, 75457
City St!t. Zlp Cod.

I Ol SE^ST ldArtt
Phy8b6l Lotlon (if dlIGrlnt ltom msiling !ddr.$)

Person to wtrom questions about this report should be directed;
D. XEIf,STE CXEEN, PBBSIDEM / OTTTCII)N.

Nrm fli.

Ara! CodE / FAX Numb.r

dlorcprl enf -'Earnrm - Fdr

Addrr$ (URL) br hc Holdkrg Compony'swlb pog.

b conll&nual tla.tnrent tDqueetcd for rny pofilon
of thls roport submlsslon?...,
ln eccordance wlth ifi. Genetel lrstrudlons brthb mpod
(checl only onc),

L a letter lurdfllng thlo roqu.6t lo belqg provldetl rlong

ilOTE: ,ntonfldbn lor whlcJr contldontlll Uootnent ls bckrg
roqusbd must bo provided raperably and labaled
as "confldentlrl"-

Reserve assurrre, in the absc,n@ of a reqwst for 903-537-220t
in accsdance wrtD he Eoardb Aree Corla I Phoil. Numbcr/ Enmdon

ol lnformation,' 12 C.F.R. Part 261, 90i-517-6232
consenl b publ'c rcbase ol all

with ttro tDport.... tr
For Federel Reserve Bank Use Only

RSSD ID
c.l

2. a l€tterlu3tifylng thl3 mqu6t hrs been proylded
tep.liloly............,

Ofic! d Mrnlg6n,ll end &dgel. P.p.ilut R.drrcdon Pmi.d(710GO297), tr$$lrEEn, OC 2G03. |iln},t6
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FORM FR Y.6
MOUNT VERNON BANKSHARES, INC.

MT. VER|[ON, TEXAS
FISCAL YEAR ENDING DECEMBER 3I, 2016

REPORT ITEM 1: ANNUAL REPORT TO SHAREHOLDERS
MOUNT VERNON BANKSHARES, INC. PREPARES AN ANNUAL REPORT FOR ITS
SHAREHOLDERS. TWO COPTES ARE ENCLOSED.

REPORT ITEM 2a: ORGANIZATIONAL CHART
SEE ATTACHED EXHIBIT
HOLDTNG COMPANY OWNS I OO% OF BANK

REPORT ITEM 2b: OFFICE/BRANCH VERIFICATION
SENT TO FRB CONTACT VtA EMAIL 3I2OI17

REPORT ITEM 3: . SECURITIES HOLDERS
(1Xa) (lXb) (l)(c) (2)

CURRENT SHAREHOLDERS WITH OWNERSHTP, CONTROL OF HOLDINGS OF 5% OR
MORE WITH POWER TO VOTE AS OF 12-31-16

(1)(a) NAME & ADDRESS (City, State, Country)
PAT B. LINDLEY
MT. VERNON, TX 75457

(rxb) couNTRY oF crTrzENSHrP oR INCORPORATION
USA

(1)(c) NUMBER & PERCENTAGE OF EACH CLASS OF VOTTNG SECURITIES
I 8,655 - 7 .38% OF COMMON STOCK

(lXa) NAME & ADDRESS (City, State, Country)
CHARLES L. & PEGGY S. LOWRY LTVING TRUST
CHARLES L. LOWRY, TRUSTEE
PEGGY S. LOWRY, TRUSTEE
MT. VERNON, TX 75457

(rxb) couNTRY oF CTTIZENSHTP OR TNCORPORATTON
USA

(1Xc) NUMBER & PERCENTAGE OF EACH CLASS OF VOTTNG SECURITIES
48,800 - 19.30% OF COMMON STOCK



(lxd N.AX\,{E &,ADDRESS (CiB; 8tate, C'ouutrd
LEO}IAF,D LOWRY
RO'CKW'ALL,]H( 75087

(l),&,) couNTRY oF crTnzENEr{B oR NC-oRFOR.ATICII{
USA

(I)(Q) NUMBER,& PERCENTAGI OF EACH CLASS OF IdOTING SEC]NI-TXE8
14,7t5 - :S.r$tYo 0F' cohdlvloN EToCK

2, NONE



Report ltem: 2a

100o/o

NO ENTIW IN OUR ORGANIZATION HAS A LEI

MOUNT VERNON BANKSHARES, INC.
MT. VERNON, TX

INCORPORATED IN TEXAS

THE FIRST NATIONAL BANK OF MT. VERNON
MT. VERNON, TX

INCORPORATED IN TEXAS
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ASSETS

Cash on Hand

lnvestment in Bank Stock

Taxes/Dividends Receivable

TOTAL ASSETS

LIABILITIES & STOGKHOLDERS EQUITY

Taxes Payable

Dividends/Di stibuti ons Payable

TOTAL LIABILITIES

Common Stock

Treasury Stock

Paid in Capital

Urealized AppriDepr AFS Securities (FAS 1 15)

Retained Earnings - PriorYear
Retained Earnings - Current Year

TOTAL SHAHEHOLDERS EOUITY

MOUNT VERNON BANKSHARES, INC
PAREITT CO}TPAI5Y ONLY

STATEMENT OF CONDITION

December 3'1, 2016

(lN THOUSANDS OF DOLLARS)

201 5

21,903

962

23,402

218

(6,286)

3,939

1,287

20,570
2 712

22,440

23,402

435,305
191,981
253,324

83.50
1 16.90

537

REPORT I1MT ,I

201 6

827

19,811

830

21,464

830

218

(6,334)

3,939

(1 ,312)

22,273
1 853

20,638

21,468

435,305
182,381
252,924

86.78
121.50

00

962

830962

TOTAL LIABILITIES & STOCKHOLDERS EQUITY

Shares issued $.50 Par
Shares Repurchased
Shares Outstanding
Book Value
1.4 X Book Value

'Calculation of adjusted book value does not indude unrealized Appr/Dppr AFS(FASB 1 15)



MOUNT VERNON BANKSHARES, !NC.

STATEMENT OF EAHNINGS

December 31, 201 6

INGOME

lncome from Sudsidiary
First National Bank of Mount Vernon

201 5 201 6

2,727,862.22 1,867,857.57

2,727,962.22 1 ,867,857.57

1,906.00 2,303.00

13,878.50 12,070.50

0.00 0.00

15,784.50 14,373.50

2,712,077.72 1,953,484.07

672,175.00 209 784.00

2,039,902.72 1,643,700.07

253,324 252,924

8.05 6.50

TOTAL INCOME

EXPENSES

Franchise Tax Expense

Legal & Professional

Miscellaneous Fees

TOTAL EXPENSE

lNCOME BEFORE TAXES

TAXES/DISTRIBUTIONS

NET INCOME

Shares Outstanding

After Distribution Earnings Per Share

Earnings Per Share 10.71 7.33



MOUNT VERNON BANKSHARES, INC

STATEMENT OF SHAREHOLDERS EOUITY

December 31 , 2016

COMMON
STOCK

PAID IN
CAPITAL

RETAINED
EARN!NGS

TREASURY
STOCK

TOTAL
SHAREHOLDERS

EQUITY

BEGINNING BAL 217,652.50 3,938,903.79 23,282,109.28 (6,285,992.26) 21,152,673.31

NET INCOME 1,853,484.07 1,853,484.07

TREASURY STOCK
TRANSACTIONS

DISTRIBUTIONS (1 ,009,021.44)

(47,548.00) (47,548.00)

(1,009,021.44)

BALANCE 217,652.50 3,938,903.79 24,126,571.91 (6,333,540.26) 21,949,587.94

Unrealized Depreciation Available for Sale Securities

Tota! Shareholders Equity

(1,311,883.93)

20,637,704.01



ASSETS

Loans, Net
Bank Premises, Furniture & Fixtures
All Other Assets

TOTAL ASSETS

LIABILITIES

Demand Deposits
NOW Accounts
Super NOW Accounts
SaMngs Accounts
Certificates of Deposits
State Deposit
Money Market Accounts
Time Open Deposits

Total Deposits
Total Other Borrowings
CIher Liabilities

TOTAL LIABILITIES

EQUITY CAPITAL

Common Stock - 88,000 Shares Authorized
Surplus
Undivided Profits
Other Reserves

TOTAL EQUITY CAPITAL

Unrealized Appr/Depr AFS Securities

TOTAL LIABILITIES & EOUITY CAPITAL

FIRST NATIONAL BANK OF MOUNT VERNON

STATEMENT OF CONDITION

December 31, 2016

(rN THOUSANDS OF DOLLARS)

Cash and Due from Banks
U. S. Treasuries & Govt. Agencies
Mortgage-Backed Securiti es
Itlunicipal Securiti es
Unrealized Appr/Depr AFS Securities (FASB 115)
Fed Funds Sold
All Other Securities
Loans (Excluding Unearned lnterest) 65,248

Less: Reserve for Loan Losses (700)

201 5

4,202
0

73,946
52,498

1,297
0

1,171

64,548
1,263

3,1 16
0

70,137
51,059
(1 ,312)

'l ,131
1,397

201 6

75,347
1,638
1,567

76,021
674

7641

200,679

53,079
19,810

1,737
10,060
47,539

0

23,404
8 663

164,292
13,451

1,033

178,776

220
460

19,790
146

20,616

1,297

204,080

59,594
20,320

1,939
11,037
45,845

0
19,590
8,456

165,770
17,537

962

184,269

220
460

20,297
146

21,123

(1 ,312)

204,080200,679



FIRST NATIONAL BANK OF MT VERNON

STATEMENT OF EARNINGS

December31,2016

201 5

6,5'19,195
1,510,795

Interest lncome
lnterest Expense

INTEREST MARGIN

!ncome - SeMce Charges
lncome - Commissions & Fees
lncome - Other

NON - INTEREST INCOME

Salaries & Employees Benefits
Furniture & Equipment Expense
Provision for Loan Losses
Other Operating Expenses

NON. INTEREST EXPENSE

Net After Expenses
Security Gains (Losses)

NET AFTER GAINS (LOSSES)

I ncom e Taxes/Di stri buti ons

NET INCOME

5,008,410

410,066
126,721
27,775

564,562

2,118,426
313,482

0
1 ,190,924

3,622,732

1,950,240
777,621

2,727,861

672,175

2,055,696

201 6

6,486,301
1,340,529

5,145,772

454,739
58,814
33,319

546,972

2,193,155
390,081

0
1,241,549

3,824,785

1,967,959
0

1,967,859

209,784

1,659,075



COMMON STOCK

SURPLUS

UNDIVlDED PROFITS

INCOME

FIRST NATIONAL BANK OF MOUNT VERNON

HECONCILIATION OF EQUITY CAPITAL

December 31, 201 6

DIVIDEND TO MT VERNON BANKSHARES

UNREALIZED APPR/DEPR ON AFS SEC

TOTAL EQUITY

RESERVE FOR LOAN LOSSES

BALANCE AS OF DECEMBER 31, 201 5

RECOVERIES CREDITED TO ALLOWANCE

PROVISION CREDIT TO ALLOWANCE

LOSSES CHARGED TO ALLOWANCE

BALANCE AS OF DECEMBER 31, 2016

220,000

460,000

19,935.896

1,867,859

(1,361,024)

(1,311,884)

19,810,847

699,637

22,227

(47,587)

674,277

0

NET RECOVERIES (LOSSES) (25,360)
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