
Board of Governors of the Federal Reserve System

Annua Report of Holding Compan es-FR

Report at the close of business as of the end of fiscal year

This Report is required by law: Section 5(c)(1XA) of the Bank
Holding Company Act (12 U.S.C. S 18aa(c)(1)(A)); sections 8(a)
and 13(a) of the lnternational Banking Act (12 U.S.C. SS 3106(a)
and 3108(a)); sections 11(aX1), 25, and 25A of the Federal
Reserve Act (12 U.S.C. SS 248(a)(1), 602, and 611a); and sec-
tions 113, '165, 312, 618, and 809 of the Dodd-Frank Act (12 U,S,C.

SS 5361, 5365, 5412, 1850a(cX1), and 5468(b)(1)). Return to the
appropriate Federal Reserve Bank the original and the number of
copies specified.

FR Y.6
OMB Number7100-0297
Approval explres September 30, 2018
?ege 1 ot 2

This report form is to be filed by all top-tier bank holding compa-
nies, top-tier savings and loan holding companies, and U.S. inter-
mediate holding companies organized under U.S. law, and by
any foreign banking organization that does not meet the require-
ments of and is not treated as a qualifying foreign banking orga-
nization under Section 211 .23 of Regulation K (12 C.F.R. S
211 .23). (See page one of the general instructions for more detail
of who must file ) The Federal Reserve may not conduct or spon-
sor, and an organization (or a person) is not required to respond
to, an information collection unless it displays a currently valid
OMB control number.

MAR 10 2017

NIC UNIT

NOTE: The Annual Repoft of Holding Companies must be signed by
one director of the top-tier holding company, This individual should
also be a senior official of the top-tier holding company. ln the event
that the top-tier holding company does not have an individual who is
a senior official and is also a director, the chairman of the board must
sign the report. lf the holding company is an ESOP/ESOT formed as
a corporation or is an LLC, see the General lnstructions for the
authorized individual who must sign the report.
l, Bryan W. Stephenson

Name of the Holding Company Director and fficial
Chair & CEO
Title of the Holding Company Director and Official

attest that lhe Annual Report of Holding Companies (including
the supporting attachments) for this report date has been pre-
pared in conformance with the instruclions issued by the Federal
Reserve System and are true and correct to the best of my
knowledge and belief.

Wth respect to information regarding individuals contained in this
report, the Reporter certifies thal it has the authority to provide this
infonnation to the Federal Reserve. The Reporter also ceftifies
that it has the authority, on behalf of each individual, to consent or
object to public release of information regarding that individual.
The Federal Reserve may assume, in the absence of a request for
confidential treatment submitted in accordance with the Board's
"Rules Regarding Availability of lnformation,' 12 C.F.R. Pad 261 ,

that the Repoder and individual consent to public release of all
ual.

Signal/e ot Holding Company,6irector and fficial
02t28t2017
Date of

For Federal Reserye Bank Use Only

RSSD rD s t1 q' 
C 6J

c.t.

Date of Report (top{ier holding company's fiscal year-end)

December 31 2016
Month/Day/Year

None
Reporter's Legal Entity ldentjfler (LEl) (20-Character LEI Code)

Reporter's Name, Street, and Mailing Address

BSA Bankshares lnc
Legal Title of Holding Company

2118 South Treadaway Blvd.
(Mailing Address of the Holding Company) Street / P.O. Box

Abilene TX 79602
City State Zip Code

Physical Location (if different from mailing address)

Person to whom questions about this report should be directed
Bryan W. Stephenson CEO
Name Tifle

325-677-3000
Area Code / Phone Number / Extension

3254374001
Area Code / FAX Number

bstephenson@fsbabilene.com
E-mailAddress

fsbabilene com
Address (URL) for the Holding Company's web page

Omce of Management and Budget. Paperwork Reduction Pro.iecl (710G0297), \A,bshington. DC 20503 1i,2016

For holding companies not registered with the SEL-
lndicate status of Annual Report to Shareholders:

n is included with the FR Y-6 report
E witt Oe sent under separale cover
E is not prepared

0=No

l=Yes 0
ls confldentlal treatment requested for any portlon
of thls roport submlsslon?...
ln accordance with the General lnstructions for this report
(check only one),

1. a lotterJustlfylng thls request ls belng provided along
with the report ........,.

2. a letterJustlfylng thls request has been provided
separately. .. . ,

NOTE: lnformatlon for whlch confldentlal treatment ls belng
requested must be provlded separately and labeled
as "conlidentlal,"

tr
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For Use By Tiered Holding Gompanies
Top-tiered holding companies must /rst the names, mailing address, and physical locations of each of their subsidiary holding companies
below.

BSA Delaware, lnc.
Legal fitle of Subsidiary Holding Company

103 Foulk Rd., Suite 202

Legal Ti{e of Subsidiary Holding Company

(Mailing Address of tho Subsidiary Holdlng Company) Street / P,O, Box

Wilmington DE 19803

(Mailing Address of the Subsidiary Holdlng Company) Street / P.O. Box

City State Zip CodeZip CodeCity State

2118 South Treadaway Blvd.
Physical Location (it ditrerent from mailing address) Physical Location (if different from mailing address)

Legal Trtle of Subsidiary Holding Company Legal Trte of Subsidiary Holding Company

(Mailing Address of the Subsidiary Holding Company) Street / PO. Box (Mailing Address of the Subsidiary Holding Company) Street / PO Box

City State Zip Code State Zip CodeCity

Physical Location (if diferent from mailing address) Physical Location (if difiorent from mailing address)

Legal Title of Subsidiary Holding Company Legal Title of Subsidiary Holdlng Company

(Mailing Address of the Subsidiary Holding Company) Street/ P,O Box (Mailing Address of the Subridiary Holding Company) Street / P.O. Box

City State ZigCode State Zip CodeCity

Physical Locatron (if difierent from mailing address) Physical Location (if difierent from mailing address)

Legal Title of Subsidiary Holding Company Legal Tite ot Subsidiary Holding Company

(Mailing Address of th8 Subsidiary Holding Company) Street / PO. Box

City State Zip Code

(Mailing Address of the Subsidiary Holding Company) Street / P.O. Box

City State Zip Code

Physical Location (if difierent from mailing address) Physical Location (if difreroni from mailing address)

12t2012



Form FR Y-6

BSA Bankshares, Inc.
2ll8 South Treadaway Blvd.

Abilene, Texas 79602

Fiscal Year Ending December 3l ,2016

Report Item

1: a. The BHC is not required to prepare form 10K with the SEC

1: b. The BHC does not prepare an annual report for its shareholders. It does
provide a compiled financial report to its shareholders. One copy of the complied
financial report is included.

2: Organization Chart

'ili

BSA Delaware,Inc.
Wilffdugton,.,D eleware

lQtr/o
Inc.orporated tn thg State of Delaware

2: b.

No Entity has a LEI number

Domestic Branch Listing

Submitted via email on02lll20l7
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BSA BANKSHARES, lNC
ABILENE, TEXAS

COMPILED
(PARENT COMPANY ONLY)
FINANCIAL STATEMENTS

FOR THE YEAR ENDED
DECEMBER 31,2016



occcu ntonts crrrcJ crci v'isors

INDEPENDENT ACCOUNTANTS' COMPILATION REPORT

Board of Directors
BSA Bankshares, lnc.
Abilene, Texas

Management is responsible for the accompanying financial statements of BSA Bankshares, lnc. which
comprise of the balance sheet as of December 31, 2016, and the related statements of income,
comprehensive income and changes in stockholders' equity for the year then ended in accordance with
accounting principles generally accepted in the United States of America. We have performed a
compilation engagement in accordance with Statements on Standards for Accounting and Review
Services promulgated by the Accounting and Review Services Committee of the AICPA. We did not audit
or review the financial statements nor were we required to perform any procedures to verify the accuracy
or the completeness of the information provided by management. Accordingly, we do not express an
opinion, a conclusion, nor provide any form of assurance on these financial statements.

Management has elected to omit substantially all of the disclosures and the statements of cash flows
required by accounting principles generally accepted in the United States of America. lf the omitted
disclosures and statements of cash flows were included in the financial statements, they might influence
the user's conclusion about the Company's financial position, results of operation, and cash flows.
Accordingly, the financial statements are not designed for those who are not informed about such matters.

W + H<nu,,L LLc
San Angelo, Texas
February 21,2017

Certified Public Accountonts
2909 Sherwood Woy, Suite 204, Son Angelo, TX 76901
325949.2567 | www. HombyHengeli.com

il



ASSETS
Cash in bank

lnvestment in BSA Delaware, lnc.

lncome tax receivable

TotalAssets

LIABILITIES
Accrued expenses and other liabilites

Due to BSA Delaware, lnc.

Federal income taxes payable

Long-term note payable

Total Liabilities

STOCKHOLDERS' EQUITY

Common stock, $.01 par value, '1,000,000 shares

authorized,l 57,500 shares issued and outstanding
Additional paid-in capital

Retained earnings
Accumulated other comprehensive income

Total Stockholderc' Equity

Total Liabilities and Stockholders' Equlty

BSA BANKSHARES, INC.
BALANCE SHEET
December 31, 2016

See accompanying accountants' compilation report.

3

$ 7,678

3,199,166

7 822

$ 3,214,666

$ 3,620
254

187,850

191,724

1,575
1,723,825
1,296,553

989

3,022,942

$ 3,214,666



BSA BA}IKSIdARES, ING.
STTATEMIENT OF INEO, IIIE

For tho Yoil Endod Oetflnber t'1, 201!6

ln@Ete
Olvitlsrd ineome ;frorn subsidairy

Expenss
ihterest
Frofessionell f@s
Other
Diieetorp'f,EeS

Totial Expenses

lncsme befcrre lncomertares and equtV in ;undlstributed,earnings of gUbsidiary

ilth'eafure &x hgnefii
Equiffiin u:ndietributed loss of subsidiary

Net Loss

S,tr eorempamying accountants' gtmpilatlon report

4,

$ 2,:190

9,425

$ (8e86s-)



orher oomprehensftre ihoome;

Gross nnrealized losa on seouritles'a\rafllable fior sale,

n6t of dC,ferredrincome tA( ot (fi893)

Total dheni'oomiprohendvB inconre

Total Gomprchen$ve Loss

tsSA ts.ANK$HARES,IITIG"
STAIEil:ENIT OF GOITPREIIENSIilTE INGOUE

For the Year Ended December 31, 2016

SEe .aoqempa.nuing aqoountants! eornpilatJon ;eport.

5

s (87,863)

v&

784

$; (87,099)



BSA BANKSHARES, INC.
STATEMENT OF STOCKHOLDER'S EQUITY

For the Year Ended December 31, 2016

Common
Stock

Capital
Surplus

Retained

Earnings

Accumulated
Other Total

Comprehensive Stockholderc'
Income (Loss) Equity

Balance - January 1, 2016

Net loss

Sale of stock

Other comprehensive income

Balance - December 31,2016

$ 1,505 $ 1,613,645 $ 1,384,416 $

(87,863)

70 110,180

764

$ 1,575 $ 1,723,825 $ 1,296,553 $ 989 $ 3,022,942

See accompanying accountants' compilation report.

6

225 $ 2,999,791

(87,863)

110,250

764


