
Board of Governors of the Federal Reserve System

Annua Report of Hold ng Compan es-FR Y-

FR Y€
OMB Number 7'100{297
Approval axpires Ssptember 30, 2018
Pags'l ot?

This report form is to be filed by all toptier bank holding compa-
nies, top-tier savings and loan holding companies, and U.S. inter-
mediate holding companies organized under U.S. law, and by
any foreign banking organization that does not meet the require-
ments of and is not treated as a qualifying foreign banking orga-
nization under Section 211 .23 of Regulation K (12 C.F.R. S
211 .23). (See page one of the general instructions for more detail
of who must file.) The Federal Reserve may not conduct or spon-
sor, and an organization (or a person) is not required to respond
to, an information collection unless it displays a currently valid
OMB control number.

Report at the close of business as of the end of fiscal year

This Report is required by law: Section 5(cX1XA) of the Bank
Holding Company Act(12 U.S,C. S 18aa(cX1)(n)); sections 8(a)
and '13(a) of the lntemational Banking Act (12 U.S.C. SS 3106(a)
and 3108(a)); sections 11(a)(1), 25, and 25A ot the Federal
Reserve Act (12 U.S.C. SS 2a8(a)(1), 602, and 6't1a); and sec-
tions '113, 165, 312, 618, and 809 of the Dodd-FrankAct (12 U.S.C.
SS 5361, 5365, 5412, 1850a(c)(1), and 5468(bX1)). Return to the
appropriate Federal Reserve Bank the original and the number of
copies specified.

l'|AR 2 4 2g1l

NIC UNIT

NOTE: The Annual Repod of Holding Companies must be signed by
one director of the top-tier holding company. This individual should
also be a senior official of the top{ier holding company. ln the event
that the top-tier holding company does not have an individual who is
a senior ofiicial and is also a director, the chairman of the board must
sign the report. lf the holding company is an ESOP/ESOT formed as
a corporation or is an LLC, see the General lnstructions for the
authorized individual who must sign the report.

l, Michael Montgomery
Narne of he Holding Company DirBctor and Official

PresidenUCEO
Tltle of the Holding Company Director and Omcial

attest that lhe Annual Report of Holding Companies (including
the supporting attachments) for this report date has been pre.
pared in conformance with the instruclions issued by the Federal
Reserve System and are true and conect to the best of my
knowledge and belief.

Wth respect to information regarding individuals contained in this
report, the Repoder cedifies that it has the authority to provide this
information to the Federal Reserve. The Reporter a/so certl?es
that it has the authority, on behalf of each individual, to consent or
object to public release of information regarding that individual.
The Federal Reserve may assume, in the absence of a requestfor
confidential treatment submitted in accordance with the Board's
"Rules Regarding Availability of lnformation," 12 C.F.R. Part 261,
that lhe Reporter and individual consent to public release of all

Date of Report (top-tier holding company's fiscal year-end):

December 31 2016
Month/DaylYear

None
Reporte/s Legal Entity ldentifier (LEl) (20-Character LEI Code)

Reporte/s Name, Street, and Mailing Address

Rice Bancshares. lnc.
LegalTitl€ of Holding Company

100 N. McKi Street
(Mailing Address of the Holding Company) Street / P.O. Box

Rice TX 75155
Clty State Zip Code

Physical Location (if differ€nt from mailing address)

Person to whom questions about this report should be directed:
MichaelJ. Montgomery PresidenUCEO
Name Tiile

903-326-4121
Area Code / Phone Number / Extension

903-3264451
Area Code / FAX Number

in the that individual. m montgomery@fsbrice{x.com
E-mailAddress

of www.fsbrice-tx.com
Address (URL) for the Holdlng Companys web page

Date of

For Federal Reserve Bank Use Only

RSSD ID
c.l.

l(,cc3qq

Ofice o, Management and Budgst, Papemrork Reduclion Project (710GO297), washington, DC 20503 1Pl2}16

For holding companies not registered with the SEO-
lndicate status of Annual Report to Shareholders:

E] is included with the FR Y6 report

E *itt Ue sent under separate cover

E is not prepared

0=No

lEYes 0
!e confidential treatment requested for any portion
of this roport submlssion?..
ln accordance urith the General lnstructions for this reporl
(check only one),

'1. a letter justifying this request is being providod along
with the report

2. a letteriustafying this requost has been provided
s€parately.....

NOTE: lnfiormaUon for which confidential treatment is being
requested must be provided separately and labeled
as 'confidential."



Report Item 2

RrcE BAtlcsHARES,INC.

SCHEDULE I . FORM FRY.6 _ ORGANIZATION CHART

YEAR ENDED DECEMBER 3I,2016

I Rice Bancshares, [:nc. provides an annual report for its securities holders and is not registered with
the SEC. Enclosed are copies of the financial statements as specified by the appropriate Reserve
Bank.

2a: Organizational Chart

100%

100%

2b: Domestic Branch listing provided to the Federal Reserve Bank.

6

Common Stockholders

Rice Bancshares, Inc
Rice, Texas, USA

Incorporated in Texas
(LEI: None)

The First State Bank
fuce, Texas, USA
Chartered in Texas

(LEI: None)

See accountantsr report.
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FORM FRY.6

RICE BANCSHARES,INC.

SCHEDULE III. FORM FRY-6. SHAREHOLDERS

YEAR ENDED DECEMBER 31,2016

NTIMBER
OF VOTING

SHARES OWNED

85,21I

I 12,148

92,606

Reoort Item 3

PERCENT

OF VOTING
SHARES OWNEDNAMES AND ADDRESSES

Shareholders that directly or indirectly own, control or hold with power to vote 5%o or more of the voting stock

of Rice Bancshares, Inc.:

James H. Fortson
Rice, Texas USA
U.S. Citizen

205,666 15.50%

Michael J. Montgomery
Ennis, Texas USA
U.S. Citizen

85,500 6.44%

Gail S. Moran
Rice, Texas USA
U.S. Citizen

152,254 1r.48%

The Mitchell Special Trust
Gary Witherspoon, Trustee

Dallas, Texas USA
U.S. Citizen

Carroll E. and Holly L. Moran
Moran lrrevocable Trust
Carroll Moran, Trustee

Corsicana, Texas USA
U.S. Citizen

6.42%

8.45%
6.98%

Shareholders not listed above that owned or controlled 5%o or more of any class of voting securities in Rice
Bancshares, lnc., during the fiscal year ended December 31, 2015:

None

7See accountantsr report.
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DO STIC K LDING CO
AI\N PO F.RY..6

DECE ER 31, 2016 2015

cE BAtlcs s, c.
100 North McKinney Street

Rice, Texas 75155
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CCSS,C.

FINA]\ICIAL STATEMENTS

DECEMBER 31, 2016 AI\D 2015

TOGETHER WITII ACCOT]NTAIYTS' COMPILATION THEREON
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INDEPENDENT ACCO UNTAI\TS' COMPILATION REPORT

To the Board of Directors
of Rice Bancshares, Inc.

Management is responsible for the accompanying financial statements of Rice Bancshares, Inc.
(a corporation), which comprise the balance sheets as of December 31,2016 and 2015, and the related
statements of income and comprehensive income, the statements of changes in stockholders' equity and
cash flows for the years then ended, included in the accompanying prescribed form. We have performed
a compilation engagement in accordance with Statements on Standards for Accounting and Review
Services promulgated by the Accounting and Review Services Committee of the AICPA. We did not
audit or review the financial statements included in the accompanying prescribed form nor were we
required to perform any procedures to verify the accuracy or the completeness of the information provided
by management. Accordingly, wo do not express an opinion, a conclusion, nor provide any form of
assurance on these financial statements.

The supplementary information on pages 6 through 8 is presented for purposes of additional
analysis and is the representation of management. The information was subject to our compilation
engagement; however, we have not audited or reviewed the information and, accordingly, do not express
an opinion, a conclusion, nor provide any assurance on such information.

Other Matter

The financial statements included in the accompanying prescribed form are intended to comply
with the requirements of the Board of Governors of the Federal Reserve System, and are not intended to
be a presentation in accordance with accounting principles generally accepted in the United States of
America.

ln*''Mo,$u*n I l+Jl ) L' L'f,

March 20,2017
Waco, Texas

I
401 WESTHICHWAY6TP.O,BOX2OT2S f WACO,TX767O24?25a(254)7724%l rFAX:(254)7724920 rwww.pbhcpacom

AFFILIATE OFFICES: HILLSBORO, Tx (254) 582-2583 5 HOUSTON, TX (281) 671-6259
RIO GRANDE VALLEY, TX (956) 544-7778 r TEMPLE, TX (254) 791-3460 r ALBUQUERQUE, NM (sos) 266-5eM



Cash

Investment in The First State Bank Rice

Federal income tax receivable

Total Assets

Other Liabilities

Capital stock

Additional paid-in capital
Retained eamings (loss)

Equity - net income (loss)

Net unrealized gain (loss) on SEC. AFS

Total Capital

Total Liabilities and Capital

FORM FRY.6

RICE BAI\CSHARES,INC.

BALANCE SEEETS

DECEMBER 3l, 2016 AI\D 2015

ASSETS

Reoort ltem lb

20t5

$ 5,614
16,856,169

49,541

$ 16,911,324

1,326,794

I 1,859,438

2,735,666
1,059,803

( 70,3671

16,911,324

LIABILITIES

CAPITAL

2016

13,879

17,703,230

49,541

$ 17,766,650

$

1,326,794

I1,859,438

3,795,469
l,l lg,460

( 333,501)

17,766,650

$

$

s 17,766,650 $ 16,911,324

2

See accountantsf report.



TNCOME (LOSS)

Dividends

Other

Total Income (Loss)

OPERATING E)GENSES
Organizational fees

Option expense

Other expense

Total Operating Expenses

TNCOME (LOSS) FROM OPERATTONS

oTHER TNCOME (LOSS)

Earnings (loss) in subsidiary

Total Other lncome (Loss)

Total Net lncome (Loss)

OTHER COMPREIIENSM INCOME, net of tax

Unrealized holding gain (loss) on available-for-sale securities

COMPREIIENSIVE INCOME

Report Item lb

2015

6,735 6,860

6,735 6,860

8,265 ( 6,860)

I,l 10,195 1,066,663

1,066,6631,1 10,195

l,l18,460 1,059,803

( 263,134\ ( 10,199)

$ 855,326 $ 1,049,604

FORM FRY.6

RICE BANCSHARES,INC.

STATEMENTS OF' INCOME AND COMPREHENSTVE INCOME

YEARS ENDED DECEMBER 31,2016 A]\tD 2015

2016

$ 15,000 $

15,000

3

See accountants' report.



Renort Item lB
FORM FRY.6

RICE BAhICSHARES,INC.

STATEMENTS OF CHANGES IN STOCKITOLDERS' EQUITY

T.ORTEE YEARS ENDED DECEMBER 31,2016 AND 2OI5

Common

Stock

Additional
Paid-in
Capital

Retained

Earnings

Accumulated

Other
Comprehensive

Incomd([,oss) Total

Balance, Decernber 3l, 2014

Net income

Dividends paid

Change in net unrealized gain (loss)

on securities available-for-sale

Balance, December 3l , 201 5

Net income

Dividends paid

Change in net unrealized gain (loss)

on securities available-for-sale

Balance, December 3 l, 2016

$ r,326,784 $ 1 1,859,438 S 2,735,666 $(

r,059,803

1,326,784 I 1.859.438 3,79s469

I,r r8,460

- 

( 263,134)

s r,326,7E4 S r I,E59,438 $ 4,9t3,929 S( 333,50r)

60,r68) $ 15,861,720

- I,059,803

( 10,199)

16,91t324

I,t 18,460

( 263,1341

$ t7,766,650

4

See accountantsr report.



CASH FLOWS FROM OPERATING ACTIVITIES
Net income (loss)
(Increase) decrease in other assets

(Decrease) increase in other liabilities
Equity in subsidiary

Net Cash Provided (Used) by Operating Activities

CASH FLOWS F'ROM II\IVESTING ACTIYITIES
Dividends received from subsidiary

Net Cash Used by Investing Activities

CASH FLOWS FROM FINANCING ACTTVITIES
Purchase of First Stato Bank Rice stock options

Net Cash Provided (Used) by Financing Activities

NET TNCREASE (DECREASE) rN CASH AtrD
cAsE EQUTVALENTS

CASH AI\D CASE EQIIIVALENTS AT
BEGINNING OT'YEAR

CASE AND CASII EQUTVALENTS AT
END OT'YEAR

SI'PPLEMENTAL SCHEDTJLE OF NONCASII
IIYVESTING ACTIVITIES :

Total increase (decrease) in unrealized gain
on securities available for sale

FORM FRY.6

RICE BANCSHARES,INC.

STATEMENTS OF CASH FLOWS

YEARS ENDED DECEMBER 31,2016 AI\D 2015

2016

$ l,l lE,46o

( l,l 10,195)

8,265

8,265

5,614

( 6,860)

12,474

$ 13,879 $ s,6r4

$L-263'I39 $(_l_q,1e2)

Report ltem lb

20r5

$ 1,0s9,803

( 1,066,663)

( 6,860)

5

See accountantst report.


