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Board of Governors of the Federal Reserve System

Annual Report of Holding Companies-FR
REVISED 05/LL/20L8

Report at the close of business as of the end of fiscal year

This Report is required by law: Section S(cX1XA) of the Bank This report form is to be filed by all top-tier bank holding compa-
Holding Company Act (12 U.S.C. S 1844(cX1XA)); sections 8(a) nies, top-tier savings and loan holding companles, and U.S. inter-
and13(a)of thelnternational BankingAct(12U.S.C.SS3106(a) mediate holding companies organized under U.S. law, and by
and 3108(a)); sections 11(a)(1), 25, and 25A of the Federal any foreign banking organization that does not meet the require-
Reserve Act (12 U.S.C. SS 248(a)(1), 602, and 611a); and sec- ments of and is nottreated as a qualifying foreign banking orga-
tions113,165,312,618,and809oftheDodd-FrankAct(12U.S.C. nization under Section 211.23 of Regulation K (12 C.F.R. S

SS 5361, 5365, 5412, 1850a(cX1), and 5468(bX1)). Return to the 211.23). (See page one of the general instructions for more detail
appropriate Federal Reserve Bank the original and the number of of who must file.) The Federal Reserve may not conduct or spon-
copies specified 

il:'#i^ffi:?,:l'si"*ffi"i",J::il 
,:,JrliiSol'T,1,.,.':"i?i:1l3

OMB control number.

NOTE: The Annual Reporl of Holding Companies must be signed by
one director of the top-tier holding company. This individual should
also be a senior official of the top-tier holding company. ln the event
that the top-tier holding company does not have an individual who is
a senior official and is also a director, the chairman of the board must
sign the report. lf the holding company is an ESOP/ESOT formed as
a corporation or is an LLC, see the General lnstructions for the
authorized individual who must sign the report.
l, Richard Hereford

Name of the Holding Company Oirector and Official

Secreta ry/Treas u rerlD i recto r
Title of the Holding Company Director and Otficial

attest that lhe Annual Repoft of Holding Companies (including
the supporting attachments) for this report date has been pre-
pared in conformance with the instructions issued by the Federal
Reserve System and are true and correct to the best of my
knowledge and belief.

With respect to information regarding individuals contained in this
report, the Repofter cerlifies that it has the authoity to provide this
information to the Federal Reserve. The Repofter also cerlifies
that it has the authority, on behalf of each individual, to consent or
object to public release of information regarding that individual.
The Federal Reserve may assume, in the absence of a request for
confidential treatment submitted in accordance with the Board's
"Rules Regarding Availability of

Date of Report (top{ier holding company's fiscal year-end)

December 31,20'|.7
Month/Day/Year

None
Reportefs Legal Entity ldentifier (LEl) (20-Character LEI Code)

Reporter's Name, Street, and Mailing Address

First Anderson Bancshares lnc
Legal Title of Holding Company

P O Box 159
(Mailing Address of the Holding Company) Street / P.O. Box

Anderson TX 77830
City

1071 Highway 90 S
Physical Location (if differentfrom mailing address)

Person to whom questions about this report should be directed:
Carolyn Ashorn Asst Sec/Treas
Name T',itle

936-873-2511 E)d 3515
Area Code / Phone Number / Extension

936-873-2459
Area Code / FAX Number

ashorn@fnbanderson.com
E-mailAddress

None
Address (URL) for the Holding Company's web page

State Zip Code

that the
' 12 C.F.R. Part261,
public release of allto

Signature of Holding Company Director and Official

03t21t2018
Date of Signature

For holding companies not registered with the SEC-
lndicate status of Annual Report to Shareholders:

E is included with the FR Y-6 report

D will be sent under separate cover

E is not prepared

For Federal Reserve Bank Use Only

RSSD ID
c.t

tlcg323

Ofiice of Management and Budget, PapeMork Reduclion Project (710G0297), Washington, OC 20503. 03/2010

0=No

1 =Yes 0
ls confidential treatment requested for any portion of
this report submission?

ln accordance with the General lnstructions for this report
(check only one),

1. a letter justifying this request is being provided along
with the reporl ...........

2. a lelter justifying this request has been provided separately ...

NOTE: lnformation for which confidential treatment is being requested
must be provided separately and labeled
as "confidential."

D
tr
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For Use By Tiered Holding Gompanies
Topliered holding companies musf /lsf the names, mailing address, and physical locations of each of their subsidiary holding companies
below.

Legal Title of Subsidiary Holding Company Legal Title of Subsidiary Holding Company

(Mailing Address of the Subsidiary Holding Company) Street / PO. Box (Mailing Address of the Subsidiary Holding Company) Street / PO. Box

City State Zip Code City State Zip Code

Physical Location (if different from mailing address) Physical Location (if different from mailing address)

Legal Title of Subsidiary Holding Company Legal Title of Subsidiary Holding Company

(Mailing Address of the Subsidiary Holding Company) Street / P.O. Box (Mailing Address of the Subsidiary Holding Company) Street / P.O. Box

City State City StateZip Code Zip Code

Physical Locatlon (if different from mailing address) Physical Location (if different from mailing address)

Legal Title ot Subsidiary Holding Company Legal Title of Subsidiary Holding Company

(Mailing Address of the Subsidiary Holding Company) Street / PO. Box (Mailing Address of the Subsidiary Holding Company) Street / PO. Box

City State Zip Code State Zip CodeCity

Physical Location (if different from mailing address) Physical Location (if different from mailing address)

Legal Title of Subsidiary Holding Company Legal Title of Subsidiary Holding Company

(Mailing Address of the Subsidiary Holding Company) Skeet / PO. Box (Mailing Address of the Subsidiary Holding Company) Street / PO. Box

Physical Location (if different from mailing address)

Zip Code

Physical Location (if difierent from mailing address)

Zip Code

12t2012

City State City State



Report Item l: Annual Report to Shareholders

Enclosed



First Anderson Bancshares, Inc. and Subsidiary
Consolidated Financial Statements

December 31,2017 and 2016
(With Independent Accountant's

Compi lation Report Thereon)
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First Anderson Bancshares and Subsidiary

Consolidated Statements of Financial Condition

December 31, 2017 and 2016

20t7 2016

Assets

Current assets:

Cash

l,oans rcceivable net ofallowance fur loan losses of
$1,373,342 n2017 and $1,494,642 r:12016

Investments

Accrued interest receivab le

Prepaid expenses and other assets

Total current assets

Fixed assets, net ofdepreciation

Other:

Defened income taxes

Prepaid liE insrn'arrce

Goodwill

Total assets

Liabilities and Stocklrolders' Equity

Current liabilities:

Deposits

Accrued interest payable

Accrued liabilities

Total current liabilities

$ 183,977,920 168,640,477

$ 35,312,458

112,951,336

28,323,296

751,954

231,290

177,570,334

3,259,224

263,012
2,391,738

493,612

$ 165,274,891

35,755

88,381

165,399,027

2,041,694

16,941,102
(403,903)

35,308,972

94,589,371

31,31 8,640

665,712

211,842

162,094,537

3,203,440

509,676

2,339,212

493,612

150,678,541

25,929

42,497

Stockholders' Equity:

Capital stock

Retainecl eaurings

Accunulatecl other conrprchensive loss

Total stockho ldels' eq uity

Total liabilities ancl stockholders' equily

18,578,893 17,893,5 I o

$ 183,977,920

150,746,967

1,995,280

16,265,903

(367,673)

See accompanyirrg inclcpendeut accountant's cornpi[ation report.

168,640,477
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First Anderson Bancshares and Subsidiary

Consolidated Statements of Income

Years Ended December 31,2017 and2016

2017

Intercst income

lnterest expense

Net interest income

Non-interest income

Non- interest expenses:

Building and occupancy expense

Sahries, wages arrl benefits

Operating expenses

Other costs

Total non- intercst expenses

$ 6,693,863

620,465

796,855

2,728,662

| ,125,296
289,141

2016

6,155,150

5l 1,900

6,073,398 5,643,250

909,889 939,362

746,416
2,649,471

1,083,25 I

209 72t

Income before fedel'al income taxes

Provision for inconre taxes

Net income

4,939,954 4,698,859

2,A43,333 1,893,153

774,994 626,171

$ 1, 268,339 1,267,582

Book Value:

2016 - 147,235 shares

Z0l7 - 148,285 shares

$ 121.53

$ tzs.29

See accom pany i ng iude prenclent acco r-rntant' s com pi latiou re port.
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'fhe Board of Directors
First Anderson Bancshares, Inc. and Subsidiary

Management is responsible for the accompanying consolidated financial statements of First
Anderson Bancshares, Inc. and Subsidiary (the "Con-rpofly"), which comprise the consolidated
staternents of financial condition as of December 31 ,2017 and 2016, and the related consolidated
statements of income fbr the years then ended in accordance with accounting principles generally
accepted in the United States of America. We have perforrned a compilation engagement in
accordance with Statements on Standards for Accounting and Review Services promulgated by
the Accounting and Revier,v Services Comrnittee of the AICPA. We dicl not audit or review the

consolidated financial statements rlor were we required to perform any procedures to verily the
accuracy or cornpleteness of the information provided by management. Accordingly, we do not
express an opinion, a conclusion, nor provide any form of assurance on these consolidated
financial statelnents.

Managenrent has electeci to omit substantitilly all of the clisclosures, the statcrnents of
conrprehensive insome, changcs in stockholclers'equity, ancl cash flows requirecl by accounting
principles gcnerally acceptecl in thc [Jnitecl States ol.z\rncrica. If the ornittecl clisclosures. anc[ the

statements of conrpreheusive income, stockholders'equity ancl caslr flows were incluciecl in the

consoliclateci iinancitrl startcrncnts. ihey niight influence the usor's conclusiorrs about thc
Cornpany's I'inancizrl positir-ru, r'csults ol'opertrtions, ancl cash flor,vs. Accorclingly, thc
consoliclateil financial stzrtr:ureuts are not clesignecl for those who arc not iuforrned about sLrclr

rnatters.

,L,r L t' -, o4y', /.t.
.r/7!7rr.,o" .Q:{ta*r7 /../c.7/ .t //tuz'

January t 8, 20 1 8



Report item 2a: Organizational Chart

FIRST ANDERSON BANCSHARES INC
Anderson, TX USA
Incorporated: Texas

r00%

THE FIRSTNATIONAL BANK OF ANDERSON
Anderson, TX IJSA
Incorporated: Texas

NO LEGAL ENTITY IDENTIFIERS (LEI) ARE
AVAILABLE
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