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CHILDRESS BANCSHARES, INC. 

CHILDRESS, TEXAS 
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REPORT ITEM 1:          A copy of the 2017 Annual Report to Stockholders is attached. 
 

 
REPORT ITEM 2a: 

Organization Chart 
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 REPORT ITEM 2b:         Domestic Branch listing submitted via email on March 20, 2018. 

FIRST CHILDRESS INSURANCE AGENCY, INC. 
Childress, Texas 

(A Texas Corporation) 
LEI: None 

 
CHILDRESS BANCSHARES, INC. 

Childress, TX 
(A Texas Corporation) 

LEI: None

 
CHILDRESS BANCSHARES OF DELAWARE, INC. 

Wilmington, DE 
(A Delaware Corporation) 

LEI: None

 
FIRST BANK AND TRUST OF CHILDRESS 

Childress, Texas 
(A Texas Corporation) 

LEI: None 
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REPORT ITEM 1

FIRST BANK AND TRUST OF CHILDRESS
CHILDRESS, TEXAS

2017 ANNUAL STOCKHOLDERS REPORT

 BALANCE SHEET

ASSETS 2016 2017

Cash & Due From 7,949,664.00$    3,026,650.00$     
US Treas. Securities -                      -                       
US Govt. Agencies 29,485,858.00    33,552,338.00     
State & Political Subs. 8,190,217.00      12,242,959.00     
Other Securities & Inv. In Subsidiary 321,536.00         1,864,721.00       
CD's Purchased -                      -                       
Unrealized G/L AFS Inv. (634,153.00)        (859,682.00)         
Fed Funds Sold -                    -                      

Loans 50,212,428.00    57,056,366.00     
   Less Loan Loss Res. (420,109.00)        (448,284.00)         
Overdrafts 7,221.00             8,116.00              
Bank Premises,F&F, & OA 2,033,531.00      1,935,537.00       
OREO 278,831.00         52,180.00            
  OREO Reserve -                      -                       
TOTAL ASSETS 97,425,024.00$ 108,430,901.00$ 

LIABILITIES

No-Interest Demand Deposits 10,611,314.00$  13,745,611.00$   
Time & Savings Deposits 77,553,668.00    85,596,230.00
US Govt Deposits -                      0.00
State & Political Subs. Dep. Memo 27,405,437.00    28,396,214.00
Commercial Bank Deposits -                      0.00

Total Deposits 88,164,982.00    99,341,841.00
Fed Funds Purchased & Other Borrowed Funds -                      0.00
Other Liabilities 159,727.00         162,966.00
Total Liabilities 88,324,709.00    99,504,807.00
Common Stock 300,000.00         300,000.00
        Authorized Shares 300000 -                      0.00
        Oustanding Shares 300000 -                      0.00
Certified Surplus 3,700,000.00      3,700,000.00
Additional Paid in Capital 2,500,000.00      2,500,000.00
Unrealized G/L AFS-Net (634,153.00)        -859,682.00
Dividends Paid (670,000.00)        -720,000.00
Retained Earnings 3,122,832.00      3,234,468.00
Current Earnings 781,636.00         771,308.00
Total Equity Capital With G/L AFS 9,100,315.00      8,926,094.00
Total Equity Capital without G/L AFS 9,734,468.00      9,785,776.00
TOTAL LIABILITIES & EQUITY CAPITAL 97,425,024.00$ 108,430,901.00$ 
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FIRST BANK AND TRUST OF CHILDRESS
CHILDRESS,TEXAS

            STATEMENT OF EARNINGS

OPERATING INCOME 2016 2017

Income & Fees on Loans 2,701,131.00$   2,734,258.00$ 
Income on Fed Funds Sold & TIB MMDA 6,971.00            26,334.00        
Int. on US Treas. Sec. -                     -                   
Int. on US Govt. Sec. 546,404.00        724,658.00      
Int. on State & Pol. Subs. 282,277.00        278,033.00      
Int. Inc. & Div.-FHLB Stock 1,268.00            1,699.00          
Other Income-Div. TIB Stock 2,401.00            3,550.00          
Service Charges on Deposits 34,005.00          32,255.00        
Other Service Charges & Fees 23,513.00          26,334.00        
NSF Returned Check & OD Fees 84,432.00        74,649.00        

Income on OREO 9,188.00            9,000.00          
ATM Interchange Fee 76,024.00          84,547.00        
Income on Deposits -                     -                   
TOTAL OPERATING INCOME 3,767,614.00     3,995,317.00   

OPERATING EXPENSES
Salaries & Employee Benefits 1,095,840.00   1,157,496.00   

Int. on CD's >$250M 560,824.00        454,256.00      
Int. on Other Deposits 245,758.00        572,323.00      
Int. Expense on Fed Funds -                     13.00               
Int. Expense on Other Borrowings 5,452.00          242.00             

Total Interest Expense 812,034.00        1,026,834.00   
Occupancy Expense 255,466.00        269,249.00      
Other Expenses 678,402.00        729,858.00      
Prov. For Loan Loss 103,000.00        20,000.00        
Prov. For ORE Loss -                     -                   
ATM Interchange Fee Expense 43,391.00          56,695.00        
Total Non Interest Expense 2,176,099.00     2,233,298.00   
TOTAL OPERTATING EXPESES 2,988,133.00     3,260,132.00   
Income Before Taxes & Sec. G/L 779,481.00        735,185.00      
Income Tax Allocation N/A N/A
Net Income Before Sec. G/L
Securities G/L (7,310.00)           7,337.00          
Income Tax Allocation Sec. G/L N/A N/A
Extraordinary G/L
Gain/Loss ORE 21,308.00        
Income Tax Allocation Extra. G/L N/A N/A

NET INCOME-FBT 772,171.00        763,830.00      

Income Subsidiary-FCIA 9,465.00            7,478.00          

NET INCOME-FBT & SUBSIDIARY-FCIA 781,636.00$     771,308.00$    
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FIRST BANK AND TRUST OF CHILDRESS
CHILDRESS, TEXAS

EQUITY CAPITAL &
                LOAN LOSS RESERVE

CHANGES IN EQUITY CAPITAL 2016 2017

Common Stock 300,000.00$     300,000.00$     
Certified Surplus 3,700,000.00    3,700,000.00    
Retained Earnings 3,122,832.00    3,234,468.00    
Unrealized G/L AFS (634,153.00)      (859,682.00)      
Current Earnings 781,636.00       771,308.00       
Dividends Paid (670,000.00)      (720,000.00)      
Additional Paid in Capital 2,500,000.00    2,500,000.00    
TOTAL EQUITY CAPITAL 9,100,315.00$ 8,926,094.00$  

LOAN LOSS RESERVE RECONCILIATION

Beginning Balance 1465 314,108.00$     420,108.00$     

Net (Losses) & Recoveries 3,000.00           8,176.00           
Provision For Loan Losses 103,000.00       20,000.00         
Transfer to/from OREO Loss Reserve -                    -                    
Transfer to/from BEBIT Card Loss Reserve -                    -                    
BALANCE LOAN LOSS RESERVE 420,108.00$    448,284.00$     

OREO LOSS RESERVE 1550

Beginning Reserve $0.00
Recoveries $0.00
Losses $0.00
Provision for OREO Loss $0.00
Transfer to/from LLR $0.00
BALANCE OREO LOSS RESERVE $0.00
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