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Annual Report of Holding Companies—FR Y-6

Report at the close of business as of the end of fiscal year

This Report is required by law: Section 5(c)(1)(A) of the Bank
Holding Company Act (12 U.S.C. § 1844(c)(1)(A)); sections 8(a)
and 13(a) of the Intemational Banking Act (12 U.S.C. §§ 3106(a)
and 3108(a)); sections 11(a)(1), 25, and 25A of the Federal
Reserve Act (12 U.S.C. §§ 248(a)(1), 602, and 611a); and sec-
tions 113, 165, 312, 618, and 809 of the Dodd-Frank Act (12 U.S.C.
§§ 5361, 5365, 5412, 1850a(c)(1), and 5468(b)(1)). Retum to the
appropriate Federal Reserve Bank the original and the number of

copies specified.

This report form is to be filed by all top-tier bank holding compa-
nies, top-tier savings and loan holding companies, and U.S. inter-
mediate holding companies organized under U.S. law, and by
any foreign banking organization that does not meet the require-
ments of and is not treated as a qualifying foreign banking orga-
nization under Section 211.23 of Regulation K (12 C.FR. §
211.23). (See page one of the general instructions for more detail
of who must file.) The Federal Reserve may not conduct or spon-
sor, and an organization (or a person) is not required to respond
to, an information collection unless it displays a currently valid
OMB control number.

NOTE: The Annual Report of Holding Companies must be signed by
one director of the top-tier holding company. This individual should
also be a senior official of the top-tier holding company. In the event
that the top-tier holding company does not have an individual who is
a senior official and is also a director, the chairman of the board must
sign the report. If the holding company is an ESOP/ESOT formed as
a corporation or is an LLC, see the General Instructions for the
authorized individual who must sign the report.

I, Tommy Gunstream
Name of the Holding Company Director and Official

Chairman

Title of the Holding Company Director and Official
attest that the Annual Report of Holding Companies (including
the supporting attachments) for this report date has been pre-
pared in conformance with the instructions issued by the Federal
Reserve System and are true and correct to the best of my
knowledge and belief.

With respect to information regarding individuals contained in this
report, the Reporter certifies that it has the authority to provide this

Date of Report (top-tier holding company's fiscal year-end):
12/31/2017

Month / Day / Year

N/A

Reporter's Legal Entity Identifier (LEI) (20-Character LEI Code)
Reporter's Name, Street, and Mailing Address

Danny Management, Inc.

Legal Title of Holding Company

P.O. Box 565

(Mailing Address of the Holding Company) Street / P.O. Box
Muleshoe Texas =] 79347
City State Zip Code
202 South First

Physical Location (if different from mailing address)
Person to whom questions about this report should be directed:

information to the Federal Reserve. The Reporter also certifies Martin C. Lewis CPA
that it has the authority, on behalf of each individual, to consent or  Name Title
object to public release of information regarding that individual. 806-293-4287
The Federal Reserve may assume, in the absence of a request for
confidential treatment submitted in accordance with the Board's A" Code/Phane Number/ Extension
"Rules Regarding Availability of Information,” 12 C.F.R. Part 261, 8062937674
that the Reporter and individual consent to public release of all  Area Code / FAX Number
details in the report concemning that individual. mcl@cpaontheweb.com
E-mail Address
Signature Company Director and Official fomuleshoe.com
3/30/2018 Address (URL) for the Holding Company's web page
Date of Signature
For holding companies not registered with the SEC— Is confidential treatment requested for any portion of  |0=Ne
Indicate status of Annual Report o Shareholders: this rEPOMt SUDMISSIONT .............ceeerrsessercseeessnns taves| 0 |

[X] is included with the FR Y-8 report
[ will be sent under separate cover
[ is not prepared

For Federal Reserve Bank UseVOnty
Rssoél? 2514769

In accordance with the General Instructions for this report
(check onty one),
1. a letter justifying this request is being provided along
Wt tE FBPOME...........vevesseeeesenersesesarmarsesessrsesssssans O

2. a letter justifying this request has been provided separately ... []
NOTE: Information for which confidential treatment is being requested

must be provided separately and labeled
as "confidential.”

Public reporting burden for this information collection Is estimated to vary from 1.3 to 101 hours per response, with an average of 5.50 hours per response, Inciuding time to gather and
maintain data in the required form and to review instructions and complete the information collection. Send comments regarding this burden estimate or any other aspect of this collection of
Information, including suggestions for reducing this burden to: Secretary, Board of Govemors of the Federal Reserve System, 20th and C Streets, NW, Washington, DC 20551, and to the

Office of Management and Budget, Paperwork Reduction Project (7100-0297), Washington, DC 20503.

03/2018



For Use By Tiered Holding Companies

FRY-8
Page 2 of 2

Top-tiered holding companies must list the names, mailing address, and physical locations of each of their subsidiary holding companies

below.

DG Partnership, Ltd.

Legal Title of Subsidiary Holding Company
202 South First

Legal Title of Subsidiary Holding Company

(Mailing Address of the Subsidiary Holding Company) Street / P.O. Box
Muleshoe Texas [X] 79347

(Mailing Address of the Subsidiary Holding Company) Street / P.O. Box

City State Zip Code

City State Zip Code

Physical Location (if different from mailing address)

Physical Location (if different from mailing address)

Muleshoe Bancshares, Inc.

Legal Title of Subsidiary Holding Company Legal Title of Subsidiary Holding Company

P.O. Box 565

(Malling Address of the Subsidiary Holding Company) Street / P.O. Box (Mailing Address of the Subsidiary Holding Company) Street / P.O. Box
Muleshoe Texas [=] 79347

City State Zip Code City State Zip Code
202 South First

Physical Location (if different from mailing address)

Physical Location (if different from malling address)

Legal Title of Subsidiary Holding Company

Legal Title of Subsidiary Holding Company

(Mailing Address of the Subsidiary Holding Company) Street / P.O. Box

=

(Mailing Address of the Subsidiary Holding Company) Street / P.O. Box

City State Zip Code

City State Zip Code

Physical Location (if different from malling address)

Physical Location (if different from mailing address)

Legal Title of Subsidiary Holding Company

Legal Title of Subsidiary Holding Company

(Mailing Address of the Subsidiary Holding Company) Street / P.O. Box

=

(Mailing Address of the Subsidiary Holding Company) Street / P.O. Box

=

City State Zip Code

City State Zip Code

Physical Location (if different from mailing address)

Physical Location (if different from mailing address)

12/2012




DANNY MANAGEMENT, INC.
DECEMBER 31, 2017
FR Y-6

REPORT ITEM 2a: Organization Chart

Danny Management, Inc.
Muleshoe, Texas / USA
Incorporated in Texas

LEI: None

I
| 1.000% Ownership in DG Partnership
| (General Partner of DG Partnership, Ltd.)

DG Partnership, Ltd.
Muleshoe, Texas / USA
Incorporated in Texas

LEI: None

| 32.204 % Ownership in Muleshoe)
| (Bancshares, Inc.)

Muleshoe Bancshares, Inc.
Muleshoe, Texas / USA
Incorporated in Texas

LEI: None

| 96.556 % Ownership in First Bank
| of Muleshoe

First Bank of Muleshoe

Muleshoe, Texas / USA

Incorporated in Texas
LEI: None

NOTE: M.D. Gunstream transferred his shares of stock in Muleshoe Bancshares, Inc. in exchange
for a 99.0% limited partnership interest in DG Partnership, Ltd. effective May 15, 1995. M.D.
Gunstream died May 1, 2015. As per his last will and testament, his limited partnership interest in
DG Partnership, Ltd. was transferred to his two sons, Tommy Gunstream and Danny Gunstream.



DECEMBER 31, 2017

FR Y-6

REPORT ITEM 2b: Domestic Branch Listing

Submitted via email 3/30/2018.
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DANNY MANAGEMENT, INC.

DECEMBER 31, 2017
FR Y-6

REPORT ITEM 3: Securities Holders

@) (1)(©) M© (1)(®)
Name and Address Shares Owned % Owned Country
Tommy Gunstream 510 51.00% USA

Muleshoe, Texas 79347

Danny Gunstream 490 49.00% USA
Shreveport, Louisiana 71105

2)(a) (2)(©) (2)(c) (2)(b)
Name and Address Shares Owned % Owned Country

N/A



DG PARTNERSHIP, LTD.

DECEMBER 31, 2017

FR Y-6

REPORT ITEM 3:  Securities Holders

1@ () (1)(®)
Name and Address % Owned Country
Tommy Gunstream (Limited Partner) 49.50% USA

Muleshoe, Texas/USA

Danny Gunstream (Limited Partner) 49.50% USA
Shreveport, Louisiana/USA

Danny Management, Inc. (General Partner) 1.00% USA
202 South First
Muleshoe, Texas 79347

2)(@) (2)(¢) (2)(©) (2)(b)
Name and Address Shares Owned % Owned Country

N/A



MULESHOE BANCSHARES, INC.

DECEMBER 31, 2017

FR Y-6

REPORT ITEM 3: Securities Holders

1)) (1)) )
Name and Address Shares Owned % Owned
DG Partnership, Ltd. 12,333 32.204%

Muleshoe, Texas 79347

Tommy Gunstream 5,758 15.036%
Muleshoe, Texas 79347

Phil Kent 3,352 8.753%
Muleshoe, Texas 79347

2)@) (2)(©) @)@
Name and Address Shares Owned % Owned

N/A

(1)(b)

Country

USA

USA

USA

(2)(b)
Country



DANNY MANAGEMENT, INC.

DECEMBER 31, 2017

FR Y-6

REPORT ITEM 4: Insiders

See Attached for information on all holding companies.
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DANNY MANAGEMENT, INC.

DECEMBER 31, 2017
FR Y-6

REPORT ITEM 1: Annual Reports to Shareholders’

The annual report to shareholders’ consists of the attached parent company only comparative
financial statements for the years ending December 31, 2017 and 2016.



DANNY MANAGEMENT, INC.
(Parent Company Only)

COMPILED FINANCIAL STATEMENTS

Years Ended December 31, 2017 and 2016



LKRSG

COMPANY

LEWIS, KAUFMAN. REID, STUKEY, GATTIS & CO.. P.C.

To the Board of Directors
Danny Management, Inc.
Muleshoe, Texas

ACCOUNTANT'S COMPILATION REPORT

Management is responsible for the accompanying financial statements of Danny Management, Inc. (a
corporation) which comprise the balance sheets as of December 31, 2017 and 2016 and the related
statements of income and changes in stockholders’ equity and cash flows for the years then ended, and
the related notes to the financial statements in accordance with accounting principles generally accepted
in the United States of America. We have performed a compilation engagement in accordance with
Statements on Standards for Accounting and Review Services promulgated by the Accounting and
Review Services Committee of the AICPA. We did not audit or review the financial statements nor were
we required to perform any procedures to verify the accuracy or completeness of the information provided
by management. Accordingly, we do not express an opinion, a conclusion, nor provide any form of
assurance on these financial matters.

The accompanying financial statements are not intended to be the primary statements of Danny
Management, Inc. as they have been prepared in conformity with accounting principles that would
otherwise be considered a departure from generally accepted accounting principles because the
Company’s subsidiaries, DG Partnership, Ltd., Muleshoe Bancshares, Inc. and the First Bank of
Muleshoe, are not consolidated, but rather shown as an investment carried on the equity method.

Management has elected to omit substantially all of the disclosures and the statement of cash flows
required by accounting principles generally accepted in the United States of America. If the omitted
disclosures and statement of cash flows were included in the financial statements, they might influence
the user’'s conclusions about the Company’s financial position, results of operations, and cash flows.
Accordingly, these financial statements are not designed for those who are not informed about such
matters.

Lewis, Kaufman, Reid; Stukey & Gattiy & Co-, P.C.

Lewis, Kaufman, Reid, Stukey, Gattis & Co., P.C.
January 31, 2018

CCREDITED
USINESS

z >

2308 W 5TH STREET PLAINVIEW, TX 79072 | P 806.293.4287 | I 800.293.7674 CPAONTHEWEB.COM



Cash
Investment in Subsidiary
Deferred Tax Assets

TOTAL ASSETS

DANNY MANAGEMENT, INC.
(Parent Company Only)

COMPARATIVE BALANCE SHEETS
December 31, 2017 and 2016

ASSETS
2017
$ 8,025
44,858
-0-
$ 52,883

LIABILITIES & PARTNERS’ CAPITAL

Federal Income Tax Payable $ -0-
TOTAL LIABILITIES -0-
Stockholders’ Equity:
Common Stock 1,000
Additional Paid-In Capital 19,504
Retained Earnings 32,284
Unrealized Gain (Loss)-
AFS Securities 95
TOTAL STOCKHOLDERS’ EQUITY 52,883
TOTAL LIABILITIES &
STOCKHOLDERS’ EQUITY $ 52,883

See Accountant’s Compilation Report.

.

1,000
19,504
31,474

(286)
51,692

— 91,692



DANNY MANAGEMENT, INC.
(Parent Company Only)

STATEMENTS OF INCOME AND RETAINED EARNINGS
Years Ended December 31, 2017 and 2016

Income:
Other Income

Expenses:
Professional Fees

Net Income (Loss) Before Federal
Income Taxes and Equity in Income
of Subsidiary

Federal Income Tax (Expense) Benefit

Net Income (Loss) Before Equity in
Net Income (Loss) of Subsidiary

Equity in Net Income of Subsidiary
Net Income (Loss)

Retained Earnings at
Beginning of Year

Prior Period Adjustments
Dividends Paid

Retained Earnings at End of Year

$

529

529

(522)

-0-

(522)

1.675

1,163

31.474

(343)
-0-

32,284

See Accountant’s Compilation Report.
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509

(502)

-0-

(502)

1.611

1,109

30,365



DG PARTNERSHIP, LTD.

DECEMBER 31, 2017
FR Y-6

REPORT ITEM 1: Annual Reports to Shareholders’

The annual report to shareholders’ consists of the attached parent company only comparative
financial statements for the years ending December 31, 2017 and 2016.



DG PARTNERSHIP, LTD.
COMPILED FINANCIAL STATEMENTS

Years Ended December 31, 2017 and 2016



LKRSG

COMPANY

LEWIS, KAUFMAN, REID, STUKEY, GATTIS & CO., P.C.

To the Partners
DG Partnership, Ltd.
Muleshoe, Texas

ACCOUNTANT'S COMPILATION REPORT

Management is responsible for the accompanying financial statements of DG Partnership, Ltd.. (a
partnership) which comprise the balance sheets as of December 31, 2017 and 2016 and the related
statements of income and changes in stockholders’ equity and cash flows for the years then ended, and
the related notes to the financial statements in accordance with accounting principles generally accepted
in the United States of America. We have performed a compilation engagement in accordance with
Statements on Standards for Accounting and Review Services promulgated by the Accounting and
Review Services Committee of the AICPA. We did not audit or review the financial statements nor were
we required to perform any procedures to verify the accuracy or completeness of the information provided
by management. Accordingly, we do not express an opinion, a conclusion, nor provide any form of
assurance on these financial matters.

Management has elected to omit substantially all of the disclosures and the statement of cash flows
required by accounting principles generally accepted in the United States of America. If the omitted
disclosures and statement of cash flows were included in the financial statements, they might influence
the user’s conclusions about the Company’s financial position, results of operations, and cash flows.

Accordingly, these financial statements are not designed for those who are not informed about such
matters.

Lewis, Kaufman, Reid, Stukey, Gattiy & Co-, P.C.

Lewis, Kaufman, Reid, Stukey, Gattis & Co., P.C.
January 31, 2018

” ACCREDITED
B‘gn BUSINESS

2308 W STH STREET | PLAINVIEW, TX 79072 " 806.293.4287 I 800.293.7674 | CPAONTHEWEB.COM




DG PARTNERSHIP, LTD.

COMPARATIVE BALANCE SHEETS
December 31, 2017 and 2016

ASSETS
2017
Cash 5,478
Accounts Receivable -0-
Investment in Subsidiary 4,480,318
Investment in Certificates of Deposit -0-
TOT T $ __4.485796
LIABILITIES & PARTNERS’ CAPITAL
Liabilities -0-
TOTAL LIABILITIES -0-
Partners’ Capital:
Tommy Gunstream 2,215,760
Danny Gunstream 2,215,760
Danny Management, Inc. 44,762
Unrealized Gain (Loss) on AFS Securities 9.514
TOTAL PARTNERS’ CAPITAL 4,485,796
JOTAL LIABILITIES & PARTNERS’ CAPITAL $ 4,485,796

See Accountant’s Compilation Report.

-2.

2016

11,357
0=
4,463,800
-0-

4,475,157

-0-

0=
2,229,329
2,229,329

45,036
(28.537)

4,475,157

4475157



DG PARTNERSHIP, LTD.

STATEMENTS OF INCOME AND PARTNERS’ CAPITAL
Years Ended December 31, 2017 and 2016

2017
Income:
Interest Income $ -0-
-0-
Expenses:
Professional Fees 669
Miscellaneous Expenses -0-
669
Net Income (Loss) Before Equity
in Income of Subsidiary (669)
Equity in Net Income of Subsidiary 168,187
Net Income (Loss) 167,518
Partners’ Capital at Beginning of Year 4,475,157
Capital Contributions -0-
Capital Withdrawals (160,606)
Prior Period Adjustments (34,325)
Change in Unrealized Gain (Loss)
on AFS Securities 38.052
Partners’ Capital at End of Year $__ 4,485,796

See Accountant’s Compilation Report.

-G

649

(649)
161.740

161,091

4,526,796
-0-

(126,263)
-0-

86.467)
4,475157



MULESHOE BANCSHARES, INC.

DECEMBER 31, 2017
FR Y-6

REPORT ITEM 1: Annual Reports to Shareholders’

The annual report to shareholders’ consists of the attached parent company only comparative
financial statements for the years ending December 31, 2017 and 2016.



MULESHOE BANCSHARES, INC.
(Parent Company Only)

COMPILED FINANCIAL STATEMENTS

Years Ended December 31, 2017 and 2016



MULESHOE BANCSHARES, INC.
(Parent Company Only)
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LKRSG

COMPANY

LEWIS. KAUFMAN. REID., STUKEY., GATTIS & CoO., P.C.

ACCOUNTANT'S COMPILATION REPORT

The Board of Directors
Muleshoe Bancshares, Inc.
Muleshoe, Texas

Management is responsible for the accompanying financial statements of Muleshoe Bancshares, Inc. (a
corporation) which comprise the balance sheets as of December 31, 2017 and 2016 and the related statements
of income and changes in stockholders’ equity and cash flows for the years then ended, and the related notes
to the financial statements in accordance with accounting principles generally accepted in the United States of
America. We have performed a compilation engagement in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the
AICPA. We did not audit or review the financial statements nor were we required to perform any procedures
to verify the accuracy or completeness of the information provided by management. Accordingly, we do not
express an opinion, a conclusion, nor provide any form of assurance on these financial matters.

The accompanying financial statements are not intended to be the primary statements of Muleshoe
Bancshares, Inc. as they have been prepared in conformity with accounting principles that would otherwise be
considered a departure from generally accepted accounting principles because the Company’s subsidiary, the
First Bank of Muleshoe, is not consolidated but rather shown as an investment carried on the equity method.

Lewis; Kaufman, Reid; Stukey, Gattiy & Co-, P.C.

Lewis, Kaufman, Reid, Stukey, Gattis & Co., P.C.
January 31, 2018

S ACCREDITED

| eBa. BUSINESS

2308 W STH STREET | PLAINVIEW. TX 79072 " 806.293.4287 | I 806.293.7674 | CPAONTHEWEB.COM



MULESHOE BANCSHARES, INC.

(Parent Company Only)

COMPARATIVE BALANCE SHEETS
December 31, 2017 and 2016

Current Assets:
Cash
Due From Subsidiary Bank
Prepaid Federal Income Taxes

Investments:
Investment in First Bank of Muleshoe,
Texas, 48,278 Shares (Note 1)

Intangible Assets:
Goodwill, Less Accumulated Amortization
of $406,790 and $406,790, respectively

Total Assets

See Accountants’ Compilation Report and Notes to Financial Statements

ASSETS

-2

2017

$ 36,051
-0-
64,814

100,865

13,630,389

246.050

$_13.977.304

35,813
16,180

51,993

13,579,334

246.050

— 13,877,377



MULESHOE BANCSHARES, INC.

(Parent Company Only)

COMPARATIVE BALANCE SHEETS
December 31, 2017 and 2016

LIABILITIES & STOCKHOLDERS' EQUITY

Current Liabilities:
Amount Due Subsidiary Bank
Income Taxes Payable

Term Debt (Note 3)

Stockholders’ Equity:

8% Cumulative Preferred Stock, Par
Value $35; Authorized 31,747 Shares;
-0- and -0- Shares Issued and
Outstanding, Respectively

Common stock, Par Value $10; Authorized
48,426 Shares; 38,297 Shares
Issued and Outstanding

Additional Paid-In Capital

Retained Earnings

Treasury Stock

Unrealized Gain (Loss) on Available-
For-Sale Securities (net of tax)

Total Stockholders’ Equity

Total Liabilities and Stockholders’ Equity

See Accountants’ Compilation Report and Notes to Financial Statements

2017

-0-

382,970
170,651
13,329,326
0=

29,543

13,912,490

$_13.977.304

2016

-0-

16.180

16,180

-0-

-0-

382,970
170,651
13,396,191
v

(88,615)
13,861,197

— 13,877,377



MULESHOE BANCSHARES, INC.

(Parent Company Only)

COMPARATIVE STATEMENTS OF INCOME
Years Ended December 31, 2017 and 2016

Income:
Rental Income
Gain on Sale of Assets

Expense:
Interest Expense
Amortization
Franchise Taxes
Depreciation
Miscellaneous Expenses

Net Income Before Federal Income Tax
and Equity in Income of Subsidiary

Federal Income Tax Expense (Benefit)

Net Income (Loss) Before Equity in Net
Income of Subsidiary

Equity in Net Income of Subsidiary

Net Income

See Accountants’ Compilation Report and Notes to Financial Statements

-4 -

-0-

522,263

$___ 522,263

-0-

502,243

— 502,243
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MULESHOE BANCSHARES, INC.
(Parent Company Only)

COMPARATIVE STATEMENTS OF CASH FLOWS
Years Ended December 31, 2017 and 2016

2017

Cash flows from operating activities:
Net Income $ 522,263
Adjustments to reconcile net income to
net cash provided by operating activities:

Equity in subsidiaries earnings (522,263)
Depreciation -0-
Amortization -0-
Gain on sale of assets -0-

(Increase) decrease in assets and
increase (decrease) in liabilities:

Due from subsidiary bank 16,180
Prepaid federal income taxes (64,814)
Amount Due Subsidiary Bank (16,180)
Income taxes payable 64.814
Net cash provided (used) by operations -0-

Cash flows from investing activities:

Proceeds from sale of assets -0-
Cash dividends received from subsidiary 482,780
Net cash provided (used) by investing activities 482,780

Cash flows from financing activities:

Proceeds from term debts -0-
Principal payments on term debts -0-
Dividends paid (482,542)
Net cash provided (used) by financing activities (482,542)
Net increase (decrease) in cash 238

Cash at beginning of year 35,813
Cash at end of year $_____ 36,051

See Accountants’ Compilation Report and Notes to Financial Statements

-6 -

2016

502,243

(502,243)

(18.931)
-0-

0=
410,363

410,363

-0-
-0-
(410.161)

(410.161)
202

3561

— 35813



NOTE 1:

NOTE 2:

NOTE 3:

NOTE 4:

NOTE 5:

MULESHOE BANCSHARES, INC.
(Parent Company Only)

NOTES TO FINANCIAL STATEMENTS
Year Ended December 31, 2017

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

INVESTMENT IN STOCK OF FIRST BANK OF MULESHOE

The Company carries its investment in the First Bank of Muleshoe, Texas, at cost, plus its equity
in net earnings since date of organization (August 8, 1979). Straight-line amortization is taken on
the difference between the Company’s cost of such investment and its proportionate share of the
underlying net assets at date of acquisition.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents include time deposits, certificates of deposit and marketable securities
with original maturities of three months or less.

STOCK OF SUBSIDIARY SOLD UNDER REPURCHASE AGREEMENTS

The shares of stock of the First Bank of Muleshoe sold under repurchase agreements represents
shares sold to the Board of Directors to meet regulatory requirements. Under the terms of these
agreements, the Company retains the right to reacquire these shares at $10.00 per share. In
addition, the Company retains the right to any dividends paid. As of December 31, 2017 and
20186, all stock sold under the repurchase agreement had been acquired by the Company.

TERM DEBT

There were no term debts outstanding at December 31, 2017 and 2016.

FEDERAL INCOME TAX EXPENSE (BENEFIT)

The Company and its subsidiary file a consolidated income tax return.

SUPPLEMENTAL DISCLOSURES CASH FLOW INFORMATION

2017 2016
Cash paid during the year for interest -0- -0-
Cash paid during the year for taxes 187,500 184,300



