Board of Governors of the Federal Reserve System

FRY-6

OMB Number 7100-0297

Approval expires November 30, 2019
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NIC UNIT

Report at the close of business as of the end of fiscal year

This Report is required by law: Section 5(c)(1)(A) of the Bank
Holding Company Act (12 U.S.C. § 1844(c)(1)(A)); sections 8(a)
and 13(a) of the International Banking Act (12 U.S.C. §§ 3106(a)
and 3108(a)); sections 11(a)(1), 25, and 25A of the Federal
Reserve Act (12 U.S.C. §§ 248(a)(1), 602, and 611a); and sec-
tions 113, 165, 312, 618, and 809 of the Dodd-Frank Act (12 U.S.C.
§§ 5361, 5365, 5412, 1850a(c)(1), and 5468(b)(1)). Return to the
appropriate Federal Reserve Bank the original and the number of
copies specified.

This report form is to be filed by all top-tier bank holding compa-
nies, top-tier savings and loan holding companies, and U.S. inter-
mediate holding companies organized under U.S. law, and by
any foreign banking organization that does not meet the require-
ments of and is not treated as a qualifying foreign banking orga-
nization under Section 211.23 of Regulation K (12 C.FR. §
211.23). (See page one of the general instructions for more detail
of who must file.) The Federal Reserve may not conduct or spon-
sor, and an organization (or a person) is not required to respond
to, an information collection unless it displays a currently valid
OMB control number.

NOTE: The Annual Report of Holding Companies must be signed by
one director of the top-tier holding company. This individual should
also be a senior official of the top-tier holding company. In the event
that the top-tier holding company does not have an individual who is
a senior official and is also a director, the chairman of the board must
sign the report. If the holding company is an ESOP/ESOT formed as
a corporation or is an LLC, see the General Instructions for the
authorized individual who must sign the report.

I, Bryan W, Stephenson
Name of the Holding Company Director and Official

Chairmanand CEO
Title of the Holding Company Director and Official

attest that the Annual Report of Holding Companies (including
the supporting attachments) for this report date has been pre-
pared in conformance with the instructions issued by the Federal
Reserve System and are true and correct to the best of my
knowledge and belief.

With respect to information regarding individuals contained in this
report, the Reporter certifies that it has the authority to provide this
information to the Federal Reserve. The Reporter also certifies
that it has the authority, on behalf of each individual, to consent or
object to public release of information regarding that individual.
The Federal Reserve may assume, in the absence of a request for
confidential treatment submitted in accordance with the Board's
"Rules Regarding Availability of Information," 12 C.ER. Part 261,
that the Reporter and individual consent to public release of all
details in the report concerning that individual.

| f
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Signatué of Holding Company' Director and Official

03/26/2018

Date of Signature

Date of Report (top-tier holding company's fiscal year-end):
December 31, 2017

Month / Day / Year

None
Reporter's Legal Entity Identifier (LEI) (20-Character LEI Code)

Reporter's Name, Street, and Mailing Address

BSA Bankshares, Inc.
Legal Title of Holding Company

2118 South Treadaway Blvd.
(Mailing Address of the Holding Company) Street/ P.O. Box

Abilene _TX
City

79602
Zip Code

State

Physical Location (if different from mailing address)

Person to whom questions about this report should be directed:
Bryan W. Stephenson CEO
Name Title
325-677-3000

Area Code / Phone NumberTE;tension
325-437-4001

Area Code / FAX Number
bstephenson@fsbabilene.com

E-mail Address

fsbabilene.com

Address (URL) for the Holding Company's web page

For holding companies not registered with the SEC—
Indicate status of Annual Report to Shareholders:

[ is included with the FR Y-6 report

[ wilt be sent under separate cover

is not prepared

For Federal Reserve Bank Use Only

RSSD ID
C.L

0=No
1=Yes

Is confidential treatment requested for any portion of
this report submission? .......
In accordance with the General Instructions for this report
(check only one),
1. a letter justifying this request is being provided along
with the report.... e

2. a letter justifying this request has been provided separately ... D

NOTE: Information for which confidential treatment is being requested
must be provided separately and labeled
as "confidential.”

Public reporting burden for this information collection is estimated to vary from 1.3 to 101 hours per response, with an average of 5.50 hours per response, including time to gather and
maintain data in the required form and to review instructions and complete the information collection. Send comments regarding this burden estimate or any other aspect of this collection of
information, including suggestions for reducing this burden to: Secretary, Board of Governors of the Federal Reserve System, 20th and C Streets, NW, Washington, DC 20551, and to the

Office of Management and Budget, Paperwork Reduction Project (7100-0297), Washington, DC 20503.
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For Use By Tiered Holding Companies

FR Y-6
Page 2 of 2

Top-tiered holding companies must list the names, mailing address, and physical locations of each of their subsidiary holding companies

below.

BSA Delaware, Inc.

Eeg_al Title of SuB;Eiia_ry Holding—C_ompany

103 Foulk Rd., Suite 202

Legal Title of Subsidiary Holding Compa-ny

(Mailing Address of the Subsidiary Holding Company) Street / P.O. Box

Wilmington DE 19803

(Mailing Address of the Subsidiary Holding Company) Street / P.O. Box

City State Zip Code

2118 South Treadaway Blvd., Abilene, TX 79602

City State Zip Code

Physical Location (if different from mailing address)

Physical Location (if different from mailiﬁg address)

Legal Title of Subsidiary Holding Company

Legal Title of Subsidiary Holding Company

(Mailing Address of the Subsidiary Holding Company) Street / P.O. Box

(Mailing Address of the Sut;sidiary Holding Company) Street / P.O. Box

City gtate Zip Code

Physical Location (if different from mailing address)

City State Zip Code

Physigal Location (if different from ?ﬁailing address)

Legal Title of Subsﬁdi-aryﬂc;aing_é.dmgaﬁny‘

Legal Title of Subsidiary Holding Company

(Mailing Address of the Subsidiary Holding Company) Street / P.O. Box

(Mailing Address of the Subsidiary Holding Company) Street / P.O. Box

City State Zip Code

Physical Location (if different fromﬁailing addresé)

City State Zip Code

Physical Location (if different ?rom mailing address)

Legal Title of SubsidiaFy Holciina C_:Bmpany

-(I_Vlailing Address of the Subsidiary Holding Company) Street / P.O. Box

Legal Title of Subsidiary Holding Company

(Mailing Address of the Subsidiary Holding Company) Street / P.O. Box

City State Zip Code

City ) State Zip Code

Physical Location (if different from mailing address)

Physical Location (if different from mailing address)

12/2012



Form FR Y-6
BSA Bankshares, Inc.
2118 South Treadaway Blvd.
Abilene, Texas 79602

Fiscal Year Ending December 31, 2017

Report Item
¥ 8 The BHC is not required to prepare form 10K with the SEC.
L3 b. The BHC does not prepare an annual report for its shareholders. It does

provide a compiled financial report to its shareholders. One copy of the complied
financial report is included.

2: Organization Chart

BSA Bankshares, Inc.
Abilene, Texas
100%
Incorporated in the State of Texas

100%
Incorporated in the State of Delaware

First State Bank
Abilene, Texas
Incorporated in the State of Texas

BSA Delaware, Inc.
Wilmington, Delaware

No Entity has a LEI number
7 b. Domestic Branch Listing

Submitted via email on 03/27/2018



SUON

vVl pajoslp

18s s,ybnyzy4 N

Ul play }001S UOWIWOD JO
saJeys 08¢ '9¢ sapnjou ,

300} UoWIWOD
%l-9LLLL VSN

L0G6/ SexD] 'uosuy
Alag “pp uyor

» Y001S UoWWOD
%61—-€85°GZ vsn

G096/ sexa] ‘aus|iqy
ubnyzy4 wip

300}S UOWILLOD
%1G—186'6. vSn

G096/ sexa] 'sus|iqy
uosuaydalg ‘AA uelig

CEIIREELS
Buijop jo sse|H
yoeg jo abejuasiad
pue JaquinN

uoinjeiodioou]
1o diysuazizin
Jo Aiyunon

(aXz) (a)(z) (eXz)

(Aiyunog ‘a3e3g ‘A3D)
SSaIppY ' saWeN

CETIRBEL
Bunop jo sse|n
yoeg jo abejuaoiad
pue faquinN

uonjesodioou)
1o diysuaziin
jo Anunog

(d)(1) (a)(u) (e)(1)

(Anuno9 ‘ajelg
‘A)9) ssaippy g saweN

(puo-1eaA easy je Jou Inq) £10Z/L€/Z) Buipus aeak [easy ay3 Buunp
9JOA 0} 1amod yjm alow 1o %¢ Jo sBuipjoy 1o joJjuoo ‘diysiaumo
pey 3eys (3)(1)() ubnoayy (e)(1)¢ w1 paysi| Jou siapjoH soyLINdAg

2102Z/1.€/71 Buipua ieah [eosiy Jo se 9J0A 0] Jomod Yjim asow 1o
%6 J0 sBuipjoy 10 joJ3uod ‘dIYysIaumo Y}Im SISpP|OH SaI31IN3S juaLIng

SI19p|OH SenLINDag ¢ Wa}| podoy

L102/1€/2L Buipu3 Jea) jedsid
sexa] ‘au9|qy

*ou| ‘saseysyueqg vsyg



BUON

32015 UOWWOD
%001---000'}

2096/ sexa] ‘sus|qy
VSN U] ‘saseysyuegd vsg

CEINIGEELS
Bunop jo sse|n
yoeJ jo abejuasiad
pue laquinN

(0)(2) (a)z) (e)(z)

uonelodioou]
10 diysuaziip
Jo Aigunon

(Aiyunog ‘ajeys ‘Aj9)
SSaIppVY R dWeN

CENREELS
Burjop jo sse|D
yoeg jo abejuasiad
pue JaqunnN

(0)(1)

uonesodioou]
1o diysuazijip
Jo Anunog

(Ayunog ‘eje}g
‘A)9) ssaippy @ saweN

(a)(1) (e)(1)

(pua-1eaf jeasy je Jou Inqg) L10Z/1L€/Z) Buipua 1eak [easy ay) Buunp
9JOA 0} Jamod yjm aiouw 10 9%, Jo sBuipjoy Jo jos3uod ‘diysiaumo

pey jeuys (2)(1)(¢) ubnoayy (e)(1)¢ ul pajsy| Jou SI9P|OH S3IJINIBS

110Z/1€/Z1 Buipua 1eak jeasyy Jo se 9joA 03 samod yJim aiow Jo
%,G jJo sBuipjoy 10 |0J3u09 ‘dIYSIBUMO Y}IM SI9P|OH SBIILINIAS Jualing

SIap|OH S2131IN09G ¢ Wa)| uoday

(‘ou| ‘saseysyueg vsg jo Auedwoo Buipjoy yueq Ja13 J9Mo])
*ou| ‘eleme|aq vsSg
2102/1€/Z) Buipu3 Jeaj |eosi4
sexa] ‘audjiqy

*ou) ‘saleysyueg vysg



asnodg

‘alUMSS0ID
eso,
sexa |
jued 9jelgs 1sii4 ‘sBundg Buiddug
BUON BuUON SUON VIN "d'A IS “dojosag Jopaug V/IN uosuaydels 'H uelg
(%001) @21M198 +(34Im sIY yym jueq olels sexa] ‘eus|iqy
Buideayjoog 19y BUON Aputol plaH) %1 V/IN 1844 ‘10108113 Joy0811Q JUBJUNODDY 8]IymMssol) [epuey
yuegq a1e}s )sdi4 Jainseal]
(uoneso suajiqy) 9 ‘Aelaoag sexa] ‘su9|qy
SUON SUON %000°61 VIN juspisald ‘1ojoaing ‘10308110 V/N ubnyzi4 wie
Jueg 8lels
jsi440 030 %
uewiey) ‘Joai( 03D
'ou| ‘alemelag © ‘Juapisald
VvS9 4o Juspisaid ‘uewieyD sexa ] ‘ausjiqy
SUON SUON %000°LS V/IN '8 J0j03.1Q ‘Jo102.1Q VIN uosuaydels ‘A ueluig
(piay sanLINoas
Bunon jo afejuaslad
pue sajuedwod
10 saweu isI7)
pley ale sanunoas  (saLelpisgns Jo (sessauisng Jayjo
Buijoa Jo srow U0 saweu apnoul) Auedwod jo saweu apnjour) (seueipisqns Auedwo) Auedwo)
%Gz §I (sdiysiauped sauelpisqng Buip|oH Yueg $SossauISnNg  JO SaWeu apnouj) BuipioH BuiploH yueq
sapnjour) ssjuedwod ul saseyg Buljoa Ul saleys Buiop JBYIO Yim  saleIpisgng uiim jueg ypm Uum ueyissyjo yi - (Aunog ‘siels ‘AuD)
Jayjo jo saweu jsi] jo obeyjusdiad  jo abejuaslad uoIsSod % 9Nl uoljIsod ¢ 8ji1| UOHISOd R ajill uoiednadQ jediduld SSAIPPY B SOWEN
0)p) (9)(v) (e)(¥) {(0)() (a)(g) (e)(g) (2) (1)
(0)(@)(e)(y) pue ()}a)e)e)(2)(1)

2102 ‘1€ Jequiaoaq Bulpu3 Jea [edsid

sexa] ‘suspqy
‘OU| ‘saseysyueg ysg
9-A-dd wio4

siapisu| f way| Moday



V/IN

VIN

auoN

VIN

jueq 9jels
}si440 040 ®

sexs| ‘aus|iqy
V/N uosuaydaig ‘p uellg

sexa| ‘aus|iqy

(ploy senunoss
Buion jo abejusosad
pue sajuedwod

1O saweu 1s17)

play a.e saliinoas
Buion jo asow Jo
%62 3l (sdiysiouped
sapnjoul) saluedwod
JaYjo Jo saweu isi

)(¥)

(saueIpisgns Jo
saweu apnjoul)
sallelpisqng

U1 saleys Bunoa
10 abejusoiag

(D))

ueuwiey) ‘1030a41Q 030

“-ou| ‘asemele( 9 ‘JuapIsald

V'S4 0 juspisaid ‘Ueliirey)

=TI VIN 9 1030311 ‘10192.11Q
"oU] ‘alemelag V/N V/N V/N

V'S4 40 %001
(sassaulsnq J8yj0

Auedwo) jo saweu apnjoul) (seueIpISgns Auedwo)

BuipjoH yueg $9ssoUISNg O SSWEBU apn|ou|) BuipjoH

u saleys Bunop JBYIO Yim  sauelpisgng yjm Jueg ypm

jo sbejusdled uoisod g Sl uonisod g S|l UONISOd 3 il

(e)(¥) ()(e) (a)(€) (e)(€)

V/IN "ou| ‘saleysyueg vysg
Auedwon
BuipjoH ueg
upm ueui sayjo y - (Aunog ‘sjels ‘AnD)
uonednoaoQ |ediduud SSaIPPY R SaWeN

(2) (1)

(-ouj ‘sareysyueg ysg Jo Auedwos Buipjoy yueq Jai 1amoT)
-ou| ‘aleme|dq vsg

£10T ‘1€ Joquiada Buipug Jea A [eosid
sexa | ‘aug|iqy
*au| ‘saleysyueg vsdg
9-A-dd wioH

(@)(@)(e)(y) pue (2)(a)(e)(e)(@)(1)

slapisu] i wa)| poday



BSA BANKSHARES, INC.
ABILENE, TEXAS

COMPILED
(PARENT COMPANY ONLY)
FINANCIAL STATEMENTS

FOR THE YEAR ENDED
DECEMBER 31, 2017



7] HAMBY &
'Hy | "RENGELI LLC
INDEPENDENT ACCOUNTANTS’ COMPILATION REPORT

Board of Directors
BSA Bankshares, Inc.
Abilene, Texas

Management is responsible for the accompanying financial statements of BSA Bankshares, Inc. which
comprise of the balance sheet as of December 31, 2017, and the related statements of income,
comprehensive income and changes in stockholders’ equity for the year then ended in accordance with
accounting principles generally accepted in the United States of America. We have performed a
compilation engagement in accordance with Statements on Standards for Accounting and Review
Services promulgated by the Accounting and Review Services Committee of the AICPA. We did not audit
or review the financial statements nor were we required to perform any procedures to verify the accuracy
or the completeness of the information provided by management. Accordingly, we do not express an
opinion, a conclusion, nor provide any form of assurance on these financial statements.

Management has elected to omit substantially all of the disclosures and the statements of cash flows
required by accounting principles generally accepted in the United States of America. If the omitted
disclosures and statements of cash flows were included in the financial statements, they might influence
the user's conclusion about the Company’s financial position, results of operation, and cash flows.
Accordingly, the financial statements are not designed for those who are not informed about such matters.

‘“"Cw'n_im /HLM%LL\ L C

San Angelo, Texas
January 27, 2018

i

Certified Public Accountants T . —i
2909 Sherwood Way, Suite 204, SOn /-\ngelo TX 76901 I—I—l l
325.949.2567 | www.HambyHengeli.com L_____



BSA BANKSHARES, INC.
BALANCE SHEET
December 31, 2017

ASSETS
Cash in bank
Investment in BSA Delaware, Inc.
Income tax receivable

Total Assets

LIABILITIES
Accrued expenses and other liabilites
Due to BSA Delaware, Inc.
Federal income taxes payable
Long-term note payable

Total Liabilities

STOCKHOLDERS' EQUITY
Common stock, $.01 par value; 1,000,000 shares
authorized, 157,500 shares issued and outstanding
Additional paid-in capital
Retained earnings
Accumulated other comprehensive income

Total Stockholders' Equity

Total Liabilities and Stockholders' Equity

See accompanying accountants’ compilation report.

2

$ 120,354
3,314,406

12,281

$ 3,447,041

$ 43,311
254

187,500

231,065

1,675
1,723,825
1,490,433

143

3,215,976

$ 3,447,041



BSA BANKSHARES, INC.
STATEMENT OF INCOME
For the Year Ended December 31, 2017

Income

Dividend income from subsidairy $ 87,000
Expenses

Interest 8,894

Professional fees 1,271

Other 2,100

Directors' fees -

Total Expenses 12,265

Income before income taxes and equity in undistributed earnings of subsidiary 74,735
Income tax benefit (3,059)
Equity in undistributed income of subsidiary 116,086
Net Income $ 193,880

See accompanying accountants’ compilation report.
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BSA BANKSHARES, INC.
STATEMENT OF COMPREHENSIVE INCOME
For the Year Ended December 31, 2017

Net Income $ 193,880

Other comprehensive income (loss)

Gross unrealized loss on securities available for sale,

net of deferred income tax of $435 (846)
Total other comprehensive income (loss) (846)
Total Comprehensive Income $ 193,034

See accompanying accountants’ compilation report.
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BSA BANKSHARES, INC.
STATEMENT OF STOCKHOLDER’S EQUITY
For the Year Ended December 31, 2017

Accumulated

Other Total
Common Capital Retained Comprehensive Stockholders'
Stock Surplus Earnings Income (Loss) Equity
Balance - January 1, 2017 $ 1,575 $1,723825 $1,296,553 $ 989 $§ 3,022,942
Net Income - - 193,880 - 193,880
Other comprehensive loss - - - (846) (846)
Balance - December 31, 2017 $ 1,575 $1,723,825 $1490433 $ 143 $ 3,215,976

See accompanying accountants’ compilation report.
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