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The Austin economy grew at a strong pace in November. The Austin Business-Cycle Index expanded and remained above its long-term 

trend. Employment growth by sector was mixed, with the health and education services sector continuing its surge and financial 

activities declining. Hourly wages were unchanged, while home construction permits weakened and housing affordability improved. 

Business-Cycle Index 

The Austin Business-Cycle Index expanded at a 7-4 percent annualized rate in November, well above the long-run average of 6.o percent 

(Chart1). Jobs declined in November, while the unemployment rate lingered at a low 2.8 percent. 
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*Seasonally adjusted, annualized rate. 
SOURCE: Dallas Fed. 

Labor Market 

Unemployment Rate Remains Low 
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Austin's unemployment rate of 2.8 percent was well below the state and national rates, both of which stood at 3_7 percent in November 

(Chart 2). (The U.S. rate rose to 3_9 percent in December.) The metro's labor force has expanded an annualized 3_3 percent year to date, 

compared with the state's 2.2 percent growth. 








