Dallas Fed
||| Energy Survey

E&P Firms

CONFIDENTIALITY: Individual responses are kept confidential except for comments, which may be
anonymously published with consent of the respondent.

Please complete this survey by marking the circles that best describe your firm’s activity. You may leave blank any
guestion that does not pertain to your business.

Current Quarter vs. Current Quarter vs. Same
Prior Quarter Quarter a Year Ago

Increased No change Decreased Increased Nochange Decreased
Level of business activity o) o) o) o) o) o)
Oil production o) o) o o o) o)
Natural gas wellhead production o o o) o) o o
Capital expenditures o o o o o o
Expected level of capital o o o) o) o o
expenditures in 2026
Supplier delivery time o o o o o o
Number of employees o o o) o) o o
Employee hours o o o o o o
Wages and benefits o o o) o) o o
Finding and development costs o o o o o o
Lease operating expenses o o o o o o

Improved No change Worsened Improved Nochange Worsened
Company outlook o o o) o o o

How has uncertainty regarding your outlook changed in the current quarter vs. the prior quarter?

o Increased
o No change
o Decreased

What do you expect the WTI crude oil price to be at the end of 2025?

S per barrel

What do you expect the Henry Hub natural gas price to be at the end of 2025?

S per MMBtu

Please feel free to comment on any issues that may be affecting your business. Comments may be published
anonymously and edited to conform to length and style requirements.

O Check this box if you do not want your comments published.

Reset Submit and continue to special questions




