
Stephen Clayton
Economic Education Specialist

Clayton joined the Economic Education unit of the Federal 
Reserve Bank of Dallas in August 2010. One of his primary 
responsibilities is researching and developing technology-driven 
resources to enhance understanding of economics and personal 
finance. His particular focus is the secondary classroom. Prior to 
joining the Dallas Fed, he was a financial adviser with Edward 
Jones Investments. Clayton has a BA from Austin College with 
a focus on economics, philosophy and mathematics and has 
done postgraduate work in economics at the University of 
North Texas.

Anne Macy
Professor of Finance 
West Texas A&M University 

Macy is the Gene Edwards Professor of Finance and Director of 
the College of Business Student-Managed Investment Fund at 
West Texas A&M. Macy teaches finance and investing courses 
and frequently speaks at finance and economic education 
seminars. She also is an adjunct professor for the Pacific Coast 
Banking School. Macy has published over 25 research articles 
and cases in such journals as the Economics and Economic 
Education Research Journal, Southwestern Economic Review 
and the Journal of Finance Case Research. She is the current 
editor of Southwestern Economic Review. Macy has a bachelor’s 
degree in economics from the University of South Dakota 
and a master’s degree and PhD in economics from Texas Tech 
University.
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Rick Mase
Vice President, Cash Services

Mase joined the Dallas Fed in 1986 and has worked in several 
departments, providing analytical support for the regulatory, 
marketing and financial services functions. He entered the 
management ranks as project leader in February 2001, directing 
studies and making recommendations to senior management. 
He has participated in many cross-functional work teams at 
the Bank and within the Federal Reserve System, often serving 
as project manager. Mase joined the Dallas Cash Department 
as manager of cash operations in 2003 and was appointed 
operations officer in 2007. He was promoted to assistant vice 
president in 2009 and vice president in May 2012. He earned a 
Bachelor of Science degree in economics with a concentration 
in finance from Southern Methodist University.

Harvey Rosenblum
Executive Vice President and Director of Research

Rosenblum is an economic policy adviser to the president of 
the Dallas Fed and an associate economist for the Federal Open 
Market Committee. His research interests focus on monetary 
policy, inflation and the growing impact of globalization on the 
U.S. economy and businesses. He began his central banking 
career in 1970 as an economist with the Federal Reserve Bank 
of Chicago, advancing through the ranks to vice president and 
associate director of research in 1983. He joined the Dallas Fed 
as senior vice president and director of research in 1985 and 
was promoted to executive vice president in 2005. He was a 
visiting professor of finance at DePaul University from 1973 
until 1985 and is currently an adjunct professor of finance at 
Southern Methodist University. Rosenblum is a past president of 
the National Association for Business Economics, whose 3,000 
members represent the leading business economists in the U.S. 
and around the world. He is executive director of the International 
Banking, Economics and Finance Association 
and a board member and secretary/treasurer 
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for the Western Economic Association International. Rosenblum 
serves on the board of directors of the Dallas Committee on 
Foreign Relations and sits on the advisory board of the School 
of Economic, Political and Policy Sciences at the University of 
Texas at Dallas. His writing has been included in such publica-
tions as the Journal of Finance, New York Times and Handbook 
of Banking Strategy. Rosenblum received a BA in economics 
from the University of Connecticut and a PhD in economics 
from the University of California, Santa Barbara.

Thomas Siems
Senior Economist and Director of Economic Outreach 

Siems is senior economist and director of economic outreach in 
the Financial Institution Relationship Management Department. 
He partners with economists in the Fed to gather information 
on emerging trends and policy issues of interest to financial 
institutions in the Eleventh District. He also oversees economic 
outreach efforts that provide additional opportunities to listen 
to and learn from the region’s constituents. Siems teaches oper-
ations research and management science courses in the Bobby 
B. Lyle School of Engineering at Southern Methodist University 
and is the Lyle School’s chief engineering economist. Siems has 
published more than 50 articles in various academic journals, 
books and Federal Reserve publications and is the National As-
sociation for Business Economics’ only two-time winner of the 
Edmund A. Mennis Contributed Paper Award. Siems earned a 
BSE in industrial and operations engineering from the University 
of Michigan and an MS and a PhD in operations research from 
SMU. He is a graduate of the University of Michigan’s Public 
Finance Institute, the University of Colorado’s Graduate School 
of Banking and SMU’s Graduate Marketing Certificate program. 
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Ed Skelton
Business Economist, Financial Industry Studies

Skelton’s primary analysis concerns the economies of Latin 
America, with a focus on the banking industry and financial 
system. This work supports the Federal Reserve Bank’s supervi-
sion of foreign banks that have offices in the United States. He 
has appeared on National Public Radio, and his work has been 
cited in the Wall Street Journal, BusinessWeek, Newsweek, 
specialized industry publications and academic studies as well 
as other prominent daily newspapers in the U.S., Mexico and 
Brazil and many other Latin American countries. Skelton is also 
active in the Federal Reserve’s economic education program. 
In addition to his role at the Dallas Fed, he is an adjunct profes-
sor of economics at Southern Methodist University, where he 
has received numerous awards for teaching excellence. Skelton 
received a BBA in economics from Baylor University and an MA 
in economics from Southern Methodist University.

Princeton Williams
Senior Economic Education Specialist

Williams joined the Federal Reserve Bank of Dallas as senior 
economic education specialist in 2006. Prior to coming to the 
Bank, he taught economics, AP macroeconomics and AP micro-
economics at Paschal High School in Fort Worth. Selected as 
lead teacher for AP economics for the Fort Worth ISD, Williams 
coauthored the district’s economics curriculum, mentored new 
economics teachers and conducted citywide review sessions 
for AP students. Williams interned in the economic and market 
analysis division of the U.S. Department of Housing and Urban 
Development during his graduate studies. He is an adjunct 
instructor of economics at the Dallas–Fort Worth campus of 
Concordia University of Texas. Williams received a BBA from 
Southern Methodist University and an MA in economics from 
the University of Texas at Arlington.
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Mine Yücel
Vice President and Senior Economist 

Yücel has been with the Federal Reserve Bank of Dallas since 
1989. As an energy economist and head of the Bank’s regional 
group, she analyzes the regional economy and energy markets 
and has published numerous articles on these subjects. Yücel 
is immediate past president of the International Association 
of Energy Economics and past president of the United States 
Association for Energy Economics (USAEE) and Dallas Area 
Business Economists. She has served on the executive boards 
of the latter two organizations as well as Executive Women of 
Dallas, the Dallas chapter of Women in Technology International 
Inc. and the Greater Dallas Chamber’s Board of Economists. 
In 2006, she was chosen as a recipient of the Key Women in 
Energy–Global Award. She received the USAEE Senior Fellow 
Award in 2007 and the Energy Journal Best Paper Award in 
2009. Before joining the Bank, she was an assistant professor 
of economics at Louisiana State University. She has BS and MS 
degrees in mathematics from Bogazici University in Istanbul, 
Turkey, and a PhD in economics from Rice University.
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