
Business, Banks and Bragging 
An Argument for Dallas 

100 Years of the Federal Reserve Bank of Dallas 
The opinions expressed are solely those of the presenter and do not reflect the opinions of the Federal Reserve Bank of Dallas or the 

Federal Reserve System. 
 



First and Second Banks 



Civil War 



National Banking Era 



Panic of 1907 

 



Legislative Leaders 

Senator Nelson Aldrich Representative Carter Glass Senator Robert Owen 



The Beginnings of the Federal Reserve 



The Reserve Bank Organization Committee 

Secretary of the Treasury 
William G. McAdoo 

Secretary of Agriculture 
David F. Houston 

Comptroller of the Currency 
John Skelton Williams 



Six Weeks and 10,000 miles 



Foremost City in the Southwest 



Foremost in Commerce 

 
 



Foremost in Commerce 

 
 



Foremost in Commerce 

 
 



Foremost in Connections 



Foremost in Growth 

Population Growth 

Factory Employment Growth 

Growth of Value of Factory Production 



A ‘Lucky’ Break 



The Bankers Vote for Dallas 



Reserve Bank Riddle 



The Decision 



The Decision 



Opening the Doors 



Opening the Doors 



Issuing Federal Reserve Notes 



A Grand New Home 



Faces of the Dallas Fed 



The Evolving Work of the Federal Reserve 



Expanding the Reach: El Paso 

Opened June 17, 1918 



Expanding the Reach: Houston 

Opened August 4, 1919 



Expanding the Reach: San Antonio 

Opened July 5, 1927 



A New Headquarters 
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