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Bernanke received a B.A. in economics from Harvard University and a
Ph.D. in economics from Massachusetts Institute of Technology.

Martin Bodenstein
Economist
Federal Reserve Board

Bodenstein works in the trade and financial studies section of the Federal
Reserve Board’s division of international finance. His research focuses

0N Open-economy macroeconomics, monetary economics and macro-
economics. Bodenstein received a Diplom in economics from Universitit
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low of the Econometric Society. He has been associate editor of scholarly
publications that include the Review of Economics and Statistics, Review
of Economic Dynamics and Journal of Monetary Economics. He holds a
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Frankfurt and Wiirzburg. He is an active member of the Academy of
Sciences and Literature and the European Academy of Sciences and Arts
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Loungani has been on the staff of the International Monetary Fund since
1998. He’s held several positions at the IMF, including country analyst on
the Philippines team, staff member in the research department, associ-
ate editor of IMF Survey and mission chief to Grenada. Loungani previ-
ously worked in the international finance division of the Federal Reserve
Board, was a senior economist at the Federal Reserve Bank of Chicago
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Taylor Rule’s Performance,” which appeared in a Dallas Fed publication,
Economic Letter. A Ukrainian citizen, Nikolsko-Rzhevskyy holds a mas-
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rule. While at the Board of Governors, he taught at Johns Hopkins and
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Journal of Economic Dynamics and Control and is a fellow of the Center
for Financial Studies and the Centre of Economic Policy Research.
Orphanides holds a Ph.D. in economics from the Massachusetts Institute
of Technology.
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taught at universities in both the United States and Mexico and is the
author of two books and numerous papers on economics and finance.
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Fellowship. She is editor of the Journal of Political Economy and associ-
ate editor of the American Economic Review and Economic Journal. She
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Rebelo is former chair of the finance department at the Kellogg School.
Before joining Kellogg, he taught at the University of Rochester and at
Portuguese Catholic University. Rebelo has published widely in macro-
economics and international finance. He has studied the causes of busi-
ness cycles, the impact of economic policy on economic growth and the
effects of exchange-rate-based stabilizations. His current work studies
large exchange-rate devaluations and currency speculation episodes. He
has received a Sloan Fellowship, an Olin Fellowship from the National
Bureau of Economic Research, and grants from the National Science
Foundation and the World Bank. He is a fellow of the National Bureau
of Economic Research and the Center for Economic Policy Research.
He has served on the editorial boards of various journals, including

the American Economic Review, European Economic Review, Journal of
Monetary Economics and Journal of Economic Growth. Rebelo has been
a consultant to the World Bank, International Monetary Fund, Federal
Reserve Board of Governors, European Central Bank, McKinsey Global
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the University of Rochester.
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Rotemberg came to the Harvard Business School as a one-year visiting
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was on the faculty of the Sloan School of Management, Massachusetts
Institute of Technology, where he taught macro and international
economics. Rotemberg has written more than 50 articles. Most of his
research has focused on sources of economic fluctuations, with particu-
lar attention to the effects of monetary policy, fiscal policy and oil price
changes. He has worked on other topics in macroeconomics and done
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the economics of organizations. He is managing editor of the Review of
Economics and Statistics and an associate editor of the Journal of Money,
Credit and Banking. Rotemberg received a B.A. in economics from

the University of California, Berkeley and a Ph.D. in economics from
Princeton University.

Glenn Rudebusch
Senior Vice President and Associate Director of Research
Federal Reserve Bank of San Francisco

Rudebusch has held several positions at the San Francisco Fed, including
research officer, senior research advisor, and vice president and head of
macroeconomic research. Rudebusch also served as senior economist
for the Federal Reserve Board. He has authored two books, including

Business Cycles: Durations, Dynamics, and Forecasting. His research

has appeared in numerous scholarly journals, including the American
Economic Review and the Journal of Political Economy. He holds a Ph.D.
in economics from the University of Pennsylvania and a B.A. in math-
ematics from Northwestern University.

Christopher A. Sims
Harold B. Helm Professor of Economics and Banking
Princeton University

Sims’ areas of interest include econometric theory for dynamic models
and macroeconomic policy and theory. Before joining the Princeton
University faculty, he was the Henry Ford II Professor of Economics at
Yale University. Sims has been a visiting scholar at the International
Monetary Fund and the Federal Reserve Banks of Atlanta, Minneapolis,
New York and Philadelphia. He also served as a consultant for the
Federal National Mortgage Association. He is chair of economic sciences
at the National Academy of Sciences and previously served as presi-
dent of the Econometric Society. Sims holds a Ph.D. in economics from
Harvard University and a B.A. in economics from Harvard College.

Aarti Singh
Ph.D. Candidate
Washington University in St. Louis

Singh’s research focuses on macroeconomics, monetary economics and
applied time-series econometrics. She was previously a research associ-
ate at the Federal Reserve Bank of Kansas City. Singh earned a B.A. from
Stella Maris College in India and is currently pursuing her Ph.D. in eco-
nomics at Washington University in St. Louis.

Frank Smets
Deputy Director General, Research
European Central Bank

Smets joined the European Central Bank’s research department in 1998.
He previously worked in the research group of the Bank for International
Settlements in Switzerland. His research focuses on all aspects of mon-
etary policy, including monetary policy strategy and rules, the monetary
transmission mechanism, international finance, the role of financial
markets and empirical modeling for policy analysis. He currently chairs
a Eurosystem Research Network on Wage Dynamics. He is a research
affiliate of the Centre for Economic Policy Research in London and

has published in many peer-reviewed academic journals, including the
American Economic Review, Journal of Monetary Economics and Journal
of the European Economic Association. He is coeditor of the International
Journal of Central Banking. He earned a Ph.D in economics from Yale
University.



Eric T. Swanson

Senior Economist

Division of Monetary Affairs
Federal Reserve Board

As senior economist at the Federal Reserve Board, Swanson’s research
focuses on macroeconomics, monetary economics, and econometrics
and statistics. He served as a visiting assistant professor at the University
of Michigan and a lecturer at the University of Virginia. His work has
been published in the American Economic Review, Journal of Monetary
Economics and Review of Economics and Statistics. He holds a Ph.D. in
economics and an M.S. in mathematics from Stanford University and a
B.A. in mathematics from Williams College.

John B. Taylor

Mary and Robert Raymond Professor of Economics
Stanford University

Bowen H. and Janice Arthur McCoy Senior Fellow
Hoover Institution

Taylor is a globally recognized expert on international monetary and
financial issues and has produced extensive research on monetary
policy, fiscal policy and international economic policy. He is recognized
throughout the economics profession and within monetary policy circles
as the originator of the Taylor rule, a guiding principle for macroeco-
nomic stabilization followed by many central banks. Taylor was recently
appointed advisory board chairman of the Dallas Fed’s Globalization

and Monetary Policy Institute and serves as senior fellow at the Hoover
Institution and Stanford Institute for Economic Policy Research. He

was founding director of Stanford’s Introductory Economics Center and
research associate at the National Bureau of Economic Research. Taylor
has many years of distinguished service with the U.S. government, most
recently as undersecretary of Treasury for international affairs from 2001
to 2005. He is the managing editor of the International Journal of Central
Banking. He received a B.A. in economics from Princeton University and
a Ph.D. in economics from Stanford University.

Volker Wieland

Professor of Monetary Theory and Policy and
Director of the Center for Financial Studies
Goethe University of Frankfurt

Wieland joined the faculty at Goethe University of Frankfurt in 2000 after
five years in the division of monetary affairs at the Federal Reserve Board
in Washington, where he was a senior economist. From 1999 to 2004, he
was a consultant to the European Central Bank. His research and teach-
ing interests include macroeconomics, monetary theory and policy, and
international finance and trade. He is advisory editor of the Journal of
Economic Dynamics and Control and recently served on the advisory
council of the Society for Computational Economics. He has been a visit-
ing scholar at the Center for European Integration Studies, the Institute
for International Economic Studies and the European Central Bank.
Wieland received his Ph.D. in economics from Stanford University.

John C. Williams
Senior Vice President and Advisor
Federal Reserve Bank of San Francisco

Williams has been associated with the Federal Reserve System for 13
years, most recently as senior vice president and advisor at the San
Francisco Fed. He was an economist and senior economist for the Board
of Governors from 1994 to 2002. Prior to joining the Fed, he was a senior
economist for the Council of Economic Advisers. His research interests
include monetary policy under uncertainty and imperfect information as
well as research and development, innovation and productivity. Among
his professional pursuits, he is associate editor of American Economic
Review and a referee for numerous journals. Williams received a Ph.D.
in economics from Stanford University, a master’s degree in economics
from the London School of Economics and an A.B. in economics from
the University of California, Berkeley.

Alexander L. Wolman
Senior Economist
Federal Reserve Bank of Richmond

Wolman'’s research involves monetary policy and macroeconomics. His
current focus at the Richmond Fed includes optimal monetary policy
without commitment when prices are sticky, the nonlinear properties

of the Calvo-Yun model, and the interaction between fixed costs of

price adjustment and firm-level uncertainty in macroeconomic models.
His work has appeared in such publications as the Journal of Monetary
Economics, Managerial and Decision Economics, Journal of Money, Credit
and Banking, and Quarterly Journal of Economics. He is an associate edi-
tor for the Journal of Money, Credit and Banking. Wolman received a B.A
from Carleton College and a master’s and Ph.D. from the University of
Virginia.

Michael Woodford
John Bates Clark Professor of Political Economy
Columbia University

An internationally known researcher in the field of monetary econom-
ics, Woodford was named recipient of the 2007 Deutsche Bank Prize in
Financial Economics and cited for his influential 2003 book, Interest and
Prices: Foundations of a Theory of Monetary Policy. Woodford began his
teaching career at Columbia and moved to the University of Chicago
and Princeton University before returning to Columbia in 2004. He is

a fellow of the Econometric Society and the American Academy of Arts
and Sciences, a research associate with the National Bureau of Economic
Research and a research fellow of the Centre for Economic Policy and
Research. A graduate of the University of Chicago and Yale Law School,
he received his Ph.D. in economics from the Massachusetts Institute of
Technology.



Janet L. Yellen
President and Chief Executive Officer
Federal Reserve Bank of San Francisco

Yellen took office as president and chief executive officer of the Twelfth
District Federal Reserve Bank in 2004. She is professor emeritus at the
University of California, Berkeley, where she was the Eugene E. and
Catherine M. Trefethen Professor of Business and professor of econom-
ics and had been a faculty member since 1980. Yellen took leave from
Berkeley in 1994-99 to serve first as a member of the Federal Reserve
Board of Governors and then as chair of the Council of Economic
Advisers. She also chaired the economic policy committee of the
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