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North Texas Overview

* Home to over 7.1 million people, DFW is the largest
MSA in TX and fourth largest in U.S.

* DFW job growth outpacing the state because the
Metroplex has a diverse industry composition

» Aftractive to businesses and currently home to 21
Fortune 500 companies



DFW Growth Outpaces State
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DFW Also Exceeds Other Metros

Employment growth—annualized percent change
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DFW Has Diverse Industry Mix

Percentage points deviation
from state industry share™
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*State industry share calculated from major metro aggregation.



Most Sectors Adding Jobs

Employment growth—annualized percent change
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NOTE: Numbers shown in parentheses are the total share of DFW nonfarm employment accounted for by each sector.



Continued in-migration to DFW

Net migration*
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Unemployment rises
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Multifamily Construction Elevated
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Home Sales & Inventories

Index, Jan'1l1l = 100, SMMA, SA
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Price Appreciation Robust
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Positive Outlook for North Texas

* DFW employment gains have slowed this year but
are still outpacing the state and other metros

* Service-providing sectors and construction are
driving job gains; construction activity remains
elevated in North Texas

 Expect DFW to continue growing and exceed
statewide growth this year



Economic Indicators
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