
Third Quarter 2020 

Survey Highlights 

Agricultural 
Survey 

Bankers responding to the third-quarter survey reported overall weaker conditions across most regions of the Eleventh 

District. They noted that drought conditions along with low commodity prices continue to have producers concerned about 

2020. "We have seen an impact from COVID-19 on our ag customers in the form of lower commodity prices," a survey 

participant said. Some regions have seen an influx of people interested in moving to rural areas from larger cities, which has 

benefited land prices. 

Demand for agricultural loans continued to decline, with the loan demand index registering its 20th quarter in negative 

territory. Loan renewals or extensions increased this quarter while the rate of loan repayment continued to decline. Loan 

volume decreased across all major categories compared with a year ago (Figure 1). 

Irrigated and ranchland values fell this quarter, while dryland values increased (Figure 2). According to bankers who 

responded in both this quarter and third quarter 2019, nominal dry and irrigated cropland and ranch land values increased 

year over year in Texas and southern New Mexico (Table 1). 

The anticipated trend in farmland values index grew in third quarter 2020, suggesting respondents expect farmland values 

to increase. The credit standards index went up, indicating further tightening of standards on net (Figure 4). 

Next release: December 28 

Data were collected September 1-9, and 106 bankers responded to the survey. Agricultural Survey is compiled from a 

survey of Eleventh District agricultural bankers, and data have been seasonally adjusted as necessary. 
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