
Further Information on the Data

For more information on employment
data, see “Reassessing Texas Employment
Growth” (Southwest Economy, July/August
1993). For TIPI, see “The Texas Industrial 
Production Index” (Dallas Fed Economic 
Review, November 1989). For the Texas
Leading Index and its components, see 
“The Texas Index of Leading Indicators: 
A Revision and Further Evaluation” (Dallas
Fed Economic Review, July 1990).

Online economic data and articles are
available on the Dallas Fed’s BBS, Fed Flash,
(214) 922-5199 or (800) 333-1953, and WWW
home page, www.dallasfed.org.
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OB GROWTH IN the Eleventh District states —
Louisiana, New Mexico and Texas—picked up in 
October and November after a very sluggish third 
quarter. Employment growth rebounded in Texas and
New Mexico but slowed during October and Novem-
ber in Louisiana, where it was sluggish for most of 

the year. Economic indicators suggest District employment
growth should continue to be stronger than the weak growth
posted in the third quarter.

Texas’ private job growth reached an annualized 2.4 per-
cent in October and November, up from 1.6 percent in the
third quarter. Employment growth in Texas had been damp-
ened by slower homebuilding and a slump in some high-
technology industries.

New Mexico job growth increased 2.5 percent in the fourth
quarter after falling 1.3 percent in the third quarter. The ser-
vice sector rebounded strongly in October and November, 
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Regional Economic Indicators
Texas employment Total nonfarm employment

Texas Private
Leading TIPI Construc- Manufac- Govern- service- New

Index total Mining tion turing ment producing Texas Louisiana Mexico

11/96 118.6 122.9 154.7 441.2 1,057.5 1,473.6 5,177.5 8,304.5 1,800.8 717.8
10/96 117.1 123.0 154.4 438.3 1,056.6 1,470.9 5,167.1 8,287.3 1,798.2 716.0

9/96 116.9 123.2 154.8 435.1 1,055.7 1,467.3 5,158.6 8,271.5 1,804.9 715.8
8/96 116.4 123.7 155.0 433.3 1,056.4 1,473.4 5,149.6 8,267.7 1,798.6 717.8
7/96 115.9 123.3 154.7 432.7 1,053.5 1,462.1 5,140.6 8,243.6 1,797.9 718.8
6/96 116.0 123.0 155.7 432.3 1,053.7 1,457.9 5,136.0 8,235.6 1,793.6 717.5
5/96 116.5 122.2 155.9 431.5 1,052.7 1,456.9 5,116.3 8,213.3 1,793.5 716.0
4/96 116.7 122.2 155.6 430.5 1,051.7 1,455.3 5,097.7 8,190.8 1,792.2 712.2
3/96 116.1 122.0 156.1 429.9 1,049.1 1,453.2 5,077.1 8,165.4 1,793.1 711.4
2/96 115.0 120.6 155.6 428.5 1,047.3 1,452.7 5,064.5 8,148.6 1,794.0 711.8
1/96 113.8 120.5 154.7 424.6 1,044.7 1,451.0 5,055.8 8,130.8 1,795.3 710.1

12/95 113.3 119.6 154.2 420.1 1,039.1 1,460.9 5,067.2 8,141.5 1,788.1 702.1

s

up 4.8 percent and 7.4 percent, respectively. New Mexico’s
manufacturing sector remains weak, with employment declin-
ing 1.3 percent in the past two months.

Louisiana’s employment growth slowed to 0.4 percent in
October and November, after increasing 1.2 percent in the
third quarter. Louisiana’s manufacturing sector has been very
weak in 1996, and employment fell 7.4 percent in the past 
two months. For the first time in many years, however, higher
oil and gas prices have helped boost Louisiana employment
in mining.

The Federal Reserve’s Texas Leading Index increased
strongly in November, suggesting that employment growth
over the next three months should continue to be stronger
than during the weak third quarter. The increase in the index
has been driven by increases in most indicators, particularly
in the help-wanted and stock price indexes.

—Fiona Sigalla
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