
DALLASFED

PRSRT STD 
U.S. POSTAGE 

PAID 
DALLAS, TEXAS 
PERMIT NO. 151

Federal Reserve Bank of Dallas
P.O. Box 655906
Dallas, TX 75265-5906

Southwest Economy
is published quarterly by the Federal Reserve Bank of 
Dallas. The views expressed are those of the authors and 
should not be attributed to the Federal Reserve Bank of 
Dallas or the Federal Reserve System.

Articles may be reprinted on the condition that the 
source is credited and a copy is provided to the Research 
Department of the Federal Reserve Bank of Dallas.

Southwest Economy is available on the Dallas Fed 
website, www.dallasfed.org.

Federal Reserve Bank of Dallas 
2200 N. Pearl St., Dallas, TX 75201

Mine Yücel, Senior Vice President and Director of Research 

Pia Orrenius, Executive Editor

Michael Weiss, Editor

Jennifer Afflerbach, Associate Editor

Kathy Thacker, Associate Editor

Ellah Piña, Graphic Designer

SNAPSHOT

    M 

SNAPSHOT

aquiladoras south of the Rio Grande continue to add 
jobs, according to a Dallas Fed model based on the 
U.S. industrial production index and state of Chihua-

hua manufacturing employment. The model has been used 
to track maquiladora employment in the Chihuahua city of 
Juárez since Mexico stopped publishing such counts in 2006. 

Employment at the plants, which assemble goods for 
export to the U.S., rose more than 7.2 percent in Decem-
ber over the same month the year before, according to the 
model. Formal manufacturing employment (for which 
there is an accounting of taxes and wages paid) also in-
creased 7.2 percent in the Juárez area over the same period.

On an annual basis, U.S. auto and light truck produc-
tion in January totaled 11.4 million units, while U.S. auto 
sales amounted to 16.6 million. Auto sales are near historic 
highs—good news for maquiladoras because roughly half 
the plants across the Rio Grande are auto related.

           —Adapted from El Paso Economic Indicators, 
          Federal Reserve Bank of Dallas, February 2015
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Juárez Maquiladora Employment Rising

U.S. Manufacturing Activity and Juárez Maquiladora Jobs

Percent*
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U.S. industrial production index
Juárez maquiladora employment, Dallas Fed estimate
Juárez maquiladora employment

*Year-over-year change; seasonally adjusted.

SOURCES: Instituto Nacional de Estadística y Geografía; Federal Reserve Board; Federal Reserve 
Bank of Dallas.


