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 In five years prior to 2015, growth in energy, construction and 
exports provided a strong stimulus to Texas.  

 In 2015 and 2016, low oil prices and strong dollar reduced job 
growth – but Texas did better than other energy states.

 This year, Texas employment is growing much faster than 2016, 
faster than the nation and above trend.

 Pickup mostly due to a rebound in energy and manufacturing 
sectors.

 Jobs forecasted to grow 2.6 percent this year with a similar pace of 
activity next year.   

Texas Economic Growth Weak in 2015 and 2016, 
Accelerating This Year
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NOTE: Black bars represent large energy-producing states.
SOURCE:  Bureau of Labor Statistics.

2016 Texas Growth Was Below National Average
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Texas Job Growth Has Improved This Year to 3rd

Fastest Growing State
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Texas Economy Expanding Above Trend After Weak 
First Half of 2016

(Texas Business-Cycle Index)
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3.8% trend
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Corpus
Christi
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Job Growth, 2014-2017Percent, Dec./Dec.

NOTE: Striped bars represent annualized growth Aug. 2017/Dec. 2016. Figures in parentheses represent shares 
of total state employment. 
SOURCES: Bureau of Labor Statistics, Federal Reserve Bank of Dallas.

I-35 Corridor Continues to Grow, 
Energy Metros Rebounding
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Goods-Producing Industries Rebounding in 2017
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Texas Manufacturing Outlook Survey Shows 
Significant Improvement This Year
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Recently Rig Count Has Flattened Out After Strong 
Growth Since Mid-2016

9

453

$50.14

$30.88

0

20

40

60

80

100

120

0

100

200

300

400

500

600

700

800

900

1000

2010 2011 2012 2013 2014 2015 2016 2017

Oil price

Rig Count

NOTE: Data are weekly, last data point is the week of Sept. 22, 2017.
SOURCES: Oil and Gas Journal, Baker Hughes.

Number Nominal $

Gas price (x10)



Energy Survey Suggests Strong but Slightly Weaker 
Growth in Energy Activity in Second Half
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Texas Jobs Forecasted to Grow 2.0% to 3.0% in 
2017 and 2018
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Estimates for Hurricane Harvey Impact Suggests 
Temporary Job Decline in September
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 In past two years Texas weakened sharply but continued to grow -
did much better than 1980s and better than other energy states.

 In second half of 2016 energy and manufacturing sectors stabilized 
and job growth picked up. 
 In 2017 these sectors have rebounded.

 Texas likely to grow about 2.6 percent this year, similar rate next 
year.

 Biggest risk to the forecast is sharp decline in oil prices or exports. 

Summary
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Public Resources from the Dallas Fed:

• Southwest Economy
• Regional Economic Updates
• San Antonio and Austin Economic Indicators
• Texas Business Outlook Surveys
• Energy Survey
• National Economic Updates
• International Economic Updates
• Additional Research Publications and Data

Dallas Fed Publications
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https://www.dallasfed.org/research/swe
https://www.dallasfed.org/research/update/reg.aspx
http://www.dallasfed.org/research/indicators/sa.cfm
https://www.dallasfed.org/research/indicators/aus.cfm
https://www.dallasfed.org/research/surveys/
https://www.dallasfed.org/research/surveys/des.aspx
https://www.dallasfed.org/research/update/us.aspx
https://www.dallasfed.org/institute/update
https://www.dallasfed.org/research.aspx
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